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Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS ettt nnnnns | eeseeeenntenne 893,882,994 | ... | e 893,882,994 | ......ccooeen. 838,021,650
2. Stocks:
2.1 PIEfEITEA STOCKS.......ucvreercirciiic ittt enes | stsestiess sttt ntnnte | cebsees et ees e | ettt enea (0
2.2 COMMON SEOCKS......vcurerrereeresisresseseseesssssssseesesssssssssessassssssesssssnssessesssssnssessensssssessassans | ssessssssessassans 85,505,483 | ... | e 85,505,483 | ..covvvriinne 70,699,997
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vvveeeeiecieeieete ettt ettt st st b s s e sssns | sevsesasssssassesans 5,020,818 | ..ocoeeierereeeeeseeies | e 5,020,818 | .oovecrrrirene 5,020,818
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash($....11,689,191), cash equivalents ($.....17,474,202)
and short-term investments (§.......... 0) 1ttt ens | eressaenienans 29,163,393 | ..o | e 29,163,393 | ..ccevevrrnee. 35,224,679
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other inVEStEd SSELS........uuuriririccicriiereieeesss sttt esstsnens | cesiseeesinesesans 13,116,386 | .oovevrceerceieninerernininees | eovervieerinenes 13,116,386 | ...ooovvvevnecnn 13,082,901
9. ReCeiVabIES fOr SECUMHIES. .........uuvuuriiiiiiiiiiiiiiii s | fensesssessanssennees 109,400 | ..o | s 109,400 | ..o
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cvirreeienieieeseeesseseeisiens | cvreeeinnens 1,026,798,474 | ..o (1] IO 1,026,798,474 | ....cvvvuven 962,050,045
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection...........ccevcvees | corerrerrirennns 19,988,604 | ......ccoovvvrvnnns 5,169,620 | ..ccoovvrerrnnne 14,818,984 | ....cccvvvvrne 12,652,243
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....3,885,942 earned but unbilled premiums)...........cc.ccoeve. | vovrrverirerinnes 34,968,144 | .....coooevernnn. 516,996 | ..ooverernnnn 34,451,148 | ..o 46,897,826
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS.............ccvcuevevrerieeeeeeeeteeseeeeseee s sesssessssessssenees | seressessseseseenssnas TOAT8 | oo | e 79178 | o, 56,225
16.2 Funds held by or deposited with reinsured COMPANIES............ccoeuvrvererrerierierieieiseinnes | e 750,000 | oo | e 750,000 | oo
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWATE............cccueueurieieiiineieieeieeeie e | everessssesesens 127,439 | oo 37,888 | oo 89,551 | oo 19,142
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e 10,629 | oo 10,629 | oo 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........cccccviueieeiriiiieccseeseeiens [ | e | e [0 T
24. Health care ($.......... 0) and other amounts reCeiVabIE..............ccvveierreieeese s | e 429,921 | oo 429,921 | oo L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........covivieieiirieieeeeeeseeseeines | ererisiesienans 14,858,388 | ....cocovrirnnnns 9,781,526 | .ovvvririinas 5,076,862 | .cccvvrrvrnnans 15,051,836
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........verurerienrereieiiesinsieesesseeeesssessssesssesssssssssssessssssns | seesnsessens 1,104,784,681 | ..coovvvvrerenes 15,946,580 | ............. 1,088,838,101 | ..cvvvvvnee 1,043,037,071
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......euuveiirerirreireeeeeseseseeessesssstsesssssssssestessssssessessssssesssssssssssessessnns | sssessesenes 1,104,784,681 | ...covevvvrrrnne. 15,946,580 | ...covvenv. 1,088,838,101 | .cocvvvuvvee 1,043,037,071

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. Receivables for Retroactive Reinsurance Reserves Assumed
2502. Prepaid Pension Benefits
2503. Prepaid Retiree Health Insurance
2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

.................... 5,076,862
.................... 7,829,121
.................... 1,904,943

.................... 7,829,121
.................... 1,904,943

.................... 9,781,526

.................... 5,076,862




Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year

1. Losses (current acCident YEar $.....87,845,703).........c.cvverveereereiereieeeiesesssssssesssesssisssesssssssssssssssssssssssssssssssssssssssssssesssnssnssnsses | sosesseessnnssessesssens 609,724,670 | ..ovvvrrererererene 584,639,044
2. Reinsurance payable on paid 10sses and [0SS adjUSIMENT EXPENSES.......c.cuiviieiieieiieieeissieseet sttt sssssessssessens | estessessessssssessesssssssessessssssessesss | sessesssssssessessssessesessessssessesssssnse
3. LOSS AUIUSIMENT EXPENSES.......vuiveivieiectiieie ettt bttt et sttt s a b st sse st bes s snnns || evsesisbessessesansinsaneas 52,520,484 | ooovveieeiie 48,643,467
4. Commissions payable, contingent commissions and other similar charges 12,699,833
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........ccviieriiirriieiieeee et ssssessesssssssessssssssssnnes | svesierenssnseniesieseerensei 308,083 | vt 5,156,920
6.  Taxes, licenses and fees (excluding federal and foreign INCOME tAXES)..........vvverivcieiieiiieieiesse st sesesens | essssessssses e ssessss e ssessssssessessns | sesessssssssessssssss s sses s ssessessaens
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaing (I0SSES))......ccrurrrrrrrrrrrerrerriererrerneereees | serreiessnesnsieessessesessssssesessesssses | eesessesssssssssessssssessessssssssessessseens
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....59,312 and including

warranty reserves of §.......... 0 and accrued accident and health experience rating refunds

including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........coccueiveieieresieeseseeeseessieseens | cvereesesssesesssssnens 70,851,925 | oo 74,838,627
10, AGVANCE PIEMIUM.....ovevecvreiee ettt et tes et bt ss s s bbb et st es s s bes s s et s s st es s bbb e s s ss et s s s s e s s s et entes e bae b s s ssessssssensessetntases | sestessssssssssssestessnsntessesassansassases | sessesssessessesssessessesesssnssssessnsnnees
11.  Dividends declared and unpaid:

11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene

11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........covuivueiireireieiiereiesee st s et sssesssses s | sveresssssesesesseseesessanes (496,008)| ...oovovveveereerererians 192,229
13.  Funds held by company under reinsurance treaties.... 650,659 | oo 866,624
14, Amounts withheld or retained by company for account of others.... 9,835,927 13,381,070
15.  Remittances and itemMs NOt AlIOCATEA.............ccvueiiiriieic ettt n bbb ssessesnsns | stesessssessesssensessessesaes 781,235 | oo 817,173
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, DraftS OULSTANAING. ... reureeieceree sttt ettt f st s st en s e ssnss | etsessessansssssessansnssestensanssessantns | nessessanssnesessanen e st st st s s tnen
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, Payable fOr SECUMHES..........evvrvriciiesiesic sttt sttt b bbbt en s sses s snesssntnsannss | evvessssstessisssssesssnsnsaas 750,000 | covovverererereeeie 500,000
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate Write-inS fOr [IADIHIES..........cccrevverveeieierseie sttt es st sssssesssssessesssssesssnssssenss | _ssssessssssssensssseessen ] Q09 1044 | ciiiiiiieiiiiieiisinns 85,499,165
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25)...........c.vrrriniereneneeeeseieeesesesseesesteeeseesessseesenn | evees 827,234,152
27, ProOtECIEd COll IADIIIHES. ... ...evurvreeireicieiieieieiseie ettt b e s s s s s senses s sensessesnsenns | shsessssessessssansessessnssnssnsessessnsensess | sresssssssensessesnssnsessessssansessessssanes
28.  Total liabilities (LINES 28 ANA 27)........ccueieiirrineieeise ettt ss sttt ss bbbttt snn st snnsenes | ebtssssessssssssssssseas 839,252,909 | ..o, 827,234,152
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI STOCK. ......eueeeceeieiecieie ittt bbbk sttt sb st e bsnnss | setseesestaseebsee s st es s st et estenbenes | eesesteetessessees e b sttt e
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34, Gross paid in and CONLMDULEA SUMPIUS..........c.ovueieiiieiieicieiis ettt bbb a bbbt s b se s ssnsns | oebstessessessssessessesssssstessesssbensesses | ebiessssssssssessessntes s bbb s s snses
35, UNQ@SSIGNE fUNGAS (SUMIUS).......rvuvererrerireresrernisesesssessessssssesssssssssessessssssessesssssessessassssssessssssssessessssssessesssssessasssssessessenssessessansns | sssessassssssessasssnsnn 249,585,192 | oovvoveerererriens 215,802,919
36. Less treasury stock, at cost:

36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee

36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......

37.  Surplus as regards policyholders (LiNES 29 0 35, I8SS 36)........cvrurrrrrrurrurrerrirsenesnseseeessssesssssssessssssesssssssssssssssessssssssessssssessessns | sssesssssssssesssssssesns 249,585,192 [ .o, 215,802,919
38.  Totals (Page 2, LINE 28, COl. 3)......ccuieiiiiiiciiic ettt nsnnns | aeiiesniesi e 1,088,838,101 [ ..oooovvvvreerenn. 1,043,037,071
DETAILS OF WRITE-INS
2501. Retroactive ReiNSUrance RESEIVES ASSUME..........ccvuiuirrieiriiirieieissiesiesse st ssse st ssessessstessessessssessessessnsans | sressessssessesssssssssans 65,289,488 | ...coovereeriennne 70,734,602
2502. Retroactive Reinsurance RESEIVE CEUEBH............cuieiiiieiieieicess ettt st ssssssssessensnns | arvisssessssssesessensans (30,135,394)| ...oeveras (14,115,842)
2503. Funds Withheld on Retroactive Reinsurance Ceded 35,091,266 | covovvvvrerreerrienine 18,028,065
2598. Summary of remaining write-ins for Line 25 from overflow page 8,452,184 | ooovveeee. 10,852,340
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE)........uuuiuuieriieiieiieie et | onessssssssssseesneas 78,697,544 | ..o, 85,499,165

2901.

2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0

Qo3




Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............... (written $ 125,702,916 118,063,212
1.2 AsSUME......... (WIEN $.....1,489,169).......courveceecirrcieeiresee st ssesssssess s ses s ssesssssessssssssssssssssssssesssensssssssnssnnss | sevessssssissens 2,175,647 |... ....2,202,555 |.
1.3 Ceded.. o (WITHEN §.....3,836,216)......cooeeerreccrnneeeeseeeesseesssssssssssssessssssssssssessssssssssssssssssssssssessssssssssnsnsses | snssssssssssssssaas 4,322,034 |... ....3,765,048
14 Net . (written $ 123,556,529 116,500,719
DEDUCTIONS:
2. Losses incurred (current accident year $.....79,742,755):
2. DIMBCE...eeee ettt es et sttt et s st et en st en st a sttt enss e sanssnnsensannaensans | srsessensaesrnes 82,160,587 |...cvvervrnrnns 84,315,084 | .............. 103,488,146
2.2 Assumed. 1,224,435 | ... 594,355 |. 642,988
2.3 COAB.....oveveeectce ettt sttt e st be ettt s st st saestnsnses | frstinsiessentansannes 940,944 |....coovnnnn 2410843 |..oooovnnne 2,079,575
2ANBL.....oeeeee et e et e e a st se et s st e sttt es s senssensantnssenes | srerseseeseneas 82,444,078 |.....oouceeen 82,498,596 | .............. 102,051,559
3. Loss adjustment expenses incurred.. ...20,532,941 ... ..18,825,077 |. ...28,297,970
4. Other underwriting EXPENSES INCUITEM..........cocviuiiieeieciciseieie ettt et b st bnanns | sbessesnsnsenas 22,918,418 |..coeveree 24,616,241 |..coererenn 34,143,952
5. Aggregate write-ins for underwriting dEAUCHIONS.............curirieriririreireseneise e ieessseseeessensenssessesssssssssessens | sosssssssssssssssnsssssssssnsnss0 | onensmsrssnessesssssnessssesensd | eosmessesssssnsssesssssssssenses 0
6. Total underwriting deductions (Lines 2 through 5). .164,493,481
7. NetinCOME OF PrOtECIEA CEIIS........cvuieieeriiicicie ettt s bt ses st ns st entensns | stssssssssnssnssssssnsenssnssnssnnss | sessesssssssssssssnssnssnssenssnsans | coonssssssssonssnsssesessssesnesenes
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7).....curuuriuiereeiincireniineiseiesineise et sessesessessssssssesessessnens | eesessnsssesenes (2,338,908) | ..ovorevrernene (9,439,195) ..vererrirnen. (6,741,379)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEA............cciuiieiiieiee ettt s sssenaas | srsesassssesans 20,610,684 |......cccoue.e. 18,511,382 |..coovvevrnee 25,058,082
10. Net realized capital gains (losses) less capital gains tax of §.......... 01ttt s [ ererenrer e 3467,713 | .o 6,850,897 | 5,806,415
11. Netinvestment gain (I0SS) (LINES 9+ 10).......cviviuiieiciieieeeie ettt ssse st nsns | sbessesnsnsenns 24,078,397 |..ocvereernn 25,362,279 | .oovercrennn 30,864,497
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....53,706 amount charged off $.....1,600,521). .(1,546,815)] ..
13. Finance and service charges not included in premiums.... s 1,220 |...
14. Aggregate write-ins for MISCElANEOUS INCOME..........vururerirririrririeissessie s ssssessesssssssssesssnsssssesssssesssnssnssesssnsns | sressessasssessas (2,094,443)
15. Total other income (LINES 12 thrOUGN 14).......oucuirieeiceicteee ettt s bes et sssssssesnsnses | sressssessesnsas (3,640,038)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOME taxes (LINES 8 + 11+ 15).. ..ttt ssessessesssnssessensanssnes | ssseesessensnens 18,099,451
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17)........coieicurireiieieieie ettt seste s besss s s s sesns | evsessssssssns 18,099,451 |...ccoovvvvneee 13,426,157 |...oovevenneee 20,807,371
19. Federal and foreign iNCOME taXES INCUITEA...........cuururerrirererriresessseeesessessssesssesssessessessssssessessesssssessesssssessassssssessessensns | osssssssesssssssssessssssnsssssesses | sesessenssssssssessasssnssessensanss | oossssssnssossonsssssessanssnsssssas
20. Netincome (Line 18 minus Lin€ 19) (10 LINE 22)..........ccoeuiuireireieieieieieeiisse st sssse s sssessssessssseses | everesrensenanns 18,099,451 |................. 13,426,157 |................. 20,807,371
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year ..215,802,919 ....206,746,411 .206,746,411

22. Netincome (from Line 20)..........ccovemremrenrerneirnnirnnirnniis ....18,099,451 .13,426,157 |. ...20,807,371
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of §......... 0nreeeeeee st
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred INCOME AX.........curerirerieiieeieteee ittt ettt sttt
27. Change in NONAAMILIEA @SSELS..........cuiiueieicieieie sttt st b b s s s saenns | svsbessessssesans 2,071,690 |..covrverrirerne 559,352 | ..eveveririrines 255,082
28. Change in provision for reinsurance.. ....3,000
29. ChanGe iN SUIPIUS NOTES......euvuuieererrireiereieiseis ettt sse st bsse st s st b es bbbttt ssess st ssestns | wbebsesssssasssnssestensanssnssenss | nebsesssssnsssnsssstassessestansans | stesssesessessnssssssnssasssnesenes
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:
3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
33. Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
34. Net remittances from or (10) HOME OffiCe.........cviueiiiiiieiecie et
35. DiVIdENAS 0 SIOCKNOIAETS...........couieriereiriiiieieii bbbt
36. Change in treasury stock .
37. Aggregate write-ins for gains and 0SSES IN SUIPIUS.........c..cvueeveieivieieieiseieiesse st sesses e ssessss s sessensans | assessesssssassans 2,400,156 | 2,481,939 | 2,684,925
38. Change in surplus as regards policyholders (Lines 22 through 37).........ccceueeeuriieisiieeisseee s esssssssens | sssesissssssas 33,782,273 | ..o 10,451,522 | ...cvvveinend 9,056,508
39. Surplus as regards policyholders, as of statement date (Lines 21 plUS 38).........ccceeuererreerveieeseireieeseeesseseesesesesns | cvevvesienns 249,585,192 | ............... 217,197,933 | ..o 215,802,919
DETAILS OF WRITE-INS
0507, ettt h bbbttt tnents | senbent sttt biens | eebeesenss sttt enen [ Hreeeteni ettt
0502. oottt ettt ents | senbes b st ettt esbtens | eebees ettt enes [ Heeertene sttt
0503, oottt
0598. Summary of remaining write-ins for Line 5 from overflow page. .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)........coovcvieiiiiiiiieeiescecess e esssesssssessne s enessassessssssnees
1401, Net Periodic PENSION COSL........cccueiiiieiieiiiiciesisscie sttt s s bbbt sss s sssstnssens | svsessasssssaenes (1,985,462)
1402. Net Periodic Retiree Health Insurance Cost.. ...(108,981)( ..

1403.

1498. Summary of remaining write-ins for Ling 14 from OVEMIOW PAGE.........ccveveveriiieieesie et ess s sssseseseesessessesenns | soeseesesisssssesissessessssenss 0]..
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above).......... .(2,094,443)] ..
3701. Change in Projected Pension Benefits.......... ..2,201,454 ...
3702. Change in Projected Retiree HEalth INSUFANCE...........c.cvueveevcicteeeiceeesee et sstesse s b sssssssesssans | sevesssnsssssssesenns 198,702 |...
3703, e R bR R AR ARttt ssenns | eestes et
3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE).......oiiieiieiieiiiieie ettt istess s sessssesssessnsensessssnsens | eesenssssesesannas 2,400,156
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Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....128,469,668 ..118,051,398 | ..ccoovvveenne 151,278,876
2. Netinvestment income... ..23,432,388 .20,554,046 ....26,769,821
3. MISCEIIANEOUS INCOME.........ouviieieiicicteie ettt ettt bbbt bt n s bt snsanses | snbessessessnsanes (3,640,038) | ...ovorrrernan (2,496,927) | ..oovercrrnnn (3,315,747)
4. Total (LINES T HIOUGN 3)...eoeeierieieieseie ettt sttt sentnen | snesessessnnens 148,262,018 | ............... 136,108,517 | coovvvenee. 174,732,950
5. Benefit and 10SS related PAYMENLS.........ccciiieieieiieie ettt ntenns | srensesnsensenas 58,131,404 | ....ccevvne 59,389,208 | ......ccervnnn 75,716,381
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS..........ccovvieieirririieieieeie s | sresseesssensenns 41,501,615 | oovvvrrerenns 43174132 | v 55,788,960
8.  Dividends paid to policyholders
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. [
10, Total (LINES 5 throUGN 9).......euceeieceeieiiecireie ettt ettt nsensnssentes | seeeessssessasens 99,633,019 | .ooovvene 102,563,340 | ............... 131,505,341
11.  Net cash from operations (Line 4 MINUS LINE 10)........cccouiuiiiiiieiiiieieee ettt be s snsens | ovresesssassesans 48,628,999 | .....ccoevue 33,545,177 | oo 43,227,609
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. ... voiereieiteit ettt bbbttt ens | sriestnstnnes 158,577,427 | ..o 142,351,337 | oo 227,601,389
1202 SHOCKS . .ottt | et 23,461,534 | oo 60,336,430 | ..coovvvrnnnne 67,043,915
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12.5  OFNEI INVESIEA @SSELS. ... ..uveiecerireiieeei ettt b e | oebbesb et bbee bbb s et s enbebnes | Hietsenteebsebsessetbseb e est st | sbebessessasbnebaee st b snes
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.............cccveeeiieiciieeceeceieis [ | ereviesessess s sesssssssssssenes | essessesssesssssssssssssssesesas
12,7 MISCEIIANEOUS PrOCEEUS........cuvviveiiiicieciii ettt sttt bbbt s st en e ssnsens | dessessessssansesnnan 250,000 | .o 39,743,713 | oo 500,000
12.8  Total investment proceeds (LINES 12.1 10 12.7) ...ttt sessssssnaes | evessssssanns 182,288,961 | ............... 242,431,480 | ......oc..... 295,145,304
13.  Cost of investments acquired (long-term only):
1311 BONAS...o.eeoiieeieiiieti sttt ens | srnssnsteenes 213,776,621 | .coovveene 166,193,412 | .oovvvenee. 267,456,203
1312 SHOCKS .ottt bbbttt | feniesienins 25,783,828 | .....ccooeeennn 68,883,248 | .....cccooeeunne 81,601,731
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAE. ...ttt | Sebiee ettt es | enb bttt
13.5  Other iNVESIEA @SSELS........coevieeiecictcee ettt sse st ssssnsessesssssnns | eveesesssssessesensees e S A8D | civiiriveeieriinas 3,405,211
13.6 Miscellaneous applications 10,020,107
13.7 Total investments acquired (Lines 13.1 to 13.6)... 248,501,978
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @and LiNe 14)........cccorurrrrrinerrininineieeeeneieseeessesesessenes | eeveessseneens (YT T ) | — (6,070,498)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders
16.6  Other cash provided (APPNEA)........c.cvueverrcrrieereieieeese ettt st b st s e s sas s sssssssessessntans | sessessessnsinsenes 2,724,088 | ... 11,911,988 | ... 16,884,356
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | cccccoeerrvunen 2,724,088 | .......c......... 11,911,988 | ..ocvcvanes 16,884,356
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cccoevevvvveee | cevvrrerverennn. (6,061,286) | ................. 39,386,667 | ..cooevvrrrrans 2,351,732
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YT ..u.vvreeririreririeiisesssisis sttt st s st ss sttt s ens st sessensessessenssssessansnsns | sesssssssessonens 35,224,679 | .ooovvrvrrenne 32,872,947 | .oovvrrrrenne 32,872,947
19.2 End of period (LINg 18 PIUS LINE 19.1)....ccu ittt bttt ssb st sss s snssnees | onssesiesiaes 29,163,393 | .o 72,259,614 | ...coovvrennn. 35,224,679
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices, Impact of NAIC/State Differences

The accompanying financial statements of Kentucky Employers' Mutual Insurance Authority (KEMI) have been prepared on the basis of
accounting practices prescribed or permitted by the Department of Insurance of the Commonwealth of Kentucky. The Commonwealth of
Kentucky requires insurance companies domiciled in the state to prepare their statutory basis financial statements in accordance with the
National Association of Insurance Commissioners Accounting Practices and Procedures Manual (NAIC SAP), subject to any deviations
prescribed or permitted by the Department of Insurance of the Commonwealth of Kentucky. KEMI employs no accounting practices that depart

from NAIC SAP. Further, there have been no significant changes to KEMI's accounting policies during the year.

EIs EIs Year to Date December 31,

Net Income SSAP # | Page # Line # 2019 2018
Net income, state basis XXX XXX XXX $ 18,099,451 $ 20,807,371
State prescribed practices that increase/(decrease) NAIC SAP 0 0
State permitted practices that increase/(decrease) NAIC SAP 0 0
Net income, NAIC SAP basis $ 18,099,451 $ 20,807,371
EIs /s Year to Date December 31,

Policyholder Surplus SSAP # | Page# Line # 2019 2018
Policyholder surplus, state basis XXX XXX XXX $ 249,585,192 $ 215,802,919
State prescribed practices that increase/(decrease) NAIC SAP 0 0
State permitted practices that increase/(decrease) NAIC SAP 0 0
Policyholder surplus, NAIC SAP basis $ 249,585,192 $ 215,802,919

B. Use of Estimates in the Preparation of the Financial Statements
No significant changes during the year.
C. Accounting Policies

2.

6.

Investment grade bonds not backed by other loans are stated at amortized cost using the interest method. Non-investment grade bonds
with NAIC designations of 3 through 6, if any, are stated at the lower of amortized cost or fair value.

U.S. government agency loan-backed and structured securities are stated at amortized cost. Other loan-backed and structured securities
are stated at either amortized cost or fair value based on a number of factors, including: the type of underlying collateral, whether modeled
by an NAIC vendor, whether rated (by either an NAIC approved rating organization or the NAIC Securities Valuation Office), and the

relationship of amortized cost to par value and amortized cost to fair value.

D. Going Concern

Based upon its evaluation of relevant conditions and events, management has no concerns about KEMI's ability to continue as a going

concern.
Note 2 - Accounting Changes and Corrections of Errors
Not applicable.
Note 3 - Business Combinations and Goodwill
Not applicable.
Note 4 - Discontinued Operations
Not applicable.
Note 5 - Investments
A. Mortgage Loans, Including Mezzanine Real Estate Loans
Not applicable.
B. Troubled Debt Restructuring for Creditors
Not applicable.
C. Reverse Mortgages

Not applicable.

D. Loan-Backed and Structured Securities

1.

2,

4.

For fixed-rate agency mortgage-backed securities, KEMI's investment managers calculate prepayment speeds utilizing Mortgage Industry
Advisory Corporation (MIAC) Mortgage Industry Medians (MIMs). MIMs are derived from a semi-monthly dealer consensus survey of
long-term prepayment projections. For other mortgage-backed, loan-backed, and structured securities, KEMI's investment managers use
prepayment assumptions from Moody’s Analytics. Moody’s applies a flat economic credit model and utilizes a vector of multiple monthly
speeds as opposed to a single speed for more robust projections. In instances where Moody’s projections are not available, KEMI's
investment managers use data from Reuters, which utilizes the median prepayment speed from contributors’ models. Cash flows are
reported to KEMI on a monthly basis.

3. KEMI had no loan-backed securities with a recognized other-than-temporary impairment during the year.

As part of its investment strategy KEMI holds investments in loan-backed securities and, therefore, KEMI has subprime risk exposure
related to these investments. These securities subject KEMI to unrealized gains and losses due to changes in asset values; future sales
could result in realized losses and a reduction of future cash flows. As of quarter end, none of KEMI's loan-backed securities were
considered subprime. KEMI mitigates its subprime risk by adhering to conservative investment strategies and by actively monitoring
investment performance.
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Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

Loan-backed securities in unrealized loss positions as of quarter end, stratified based on the length of time continuously in these unrealized

loss positions, were as follows:

Description Amount
a. Aggregate amount of unrealized loss:
1. Less than twelve months $ 460,279
2. Twelve months or longer 165,396
3. Total $ 625,675
b. Aggregate fair value of securities with unrealized loss:
1. Less than twelve months $ 60,978,827
2. Twelve months or longer 32.369.341
3. Total $ 93,348,168

5. A number of factors are considered in determining whether or not there is an other-than-temporary impairment on an investment including,
but not limited to, debt burden, credit ratings, sector, liquidity, financial flexibility, company management, expected earnings, cash flow
stream, and economic prospects associated with the investment. All investments in an unrealized loss position are considered. As the
magnitude of the loss increases, so does the degree of analysis in determining if an other-than-temporary impairment exists.

Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable.

Repurchase Agreements Accounted for as Secured Borrowings

Not applicable.

Reverse Repurchase Agreements Accounted for as Secured Borrowings
Not applicable.

Repurchase Agreements Accounted for as a Sale

Not applicable.

Reverse Repurchase Agreements Accounted for as a Sale

Not applicable.

Impairments of Real Estate, Real Estate Sales, Retail Land Sales Operations and Real Estate with Participating Loan Features

Not applicable.

Low Income Housing Tax Credits

Not applicable.

Restricted Assets

No significant changes during the year.
Working Capital Finance Investments

Not applicable.

Offsetting and Netting of Assets and Liabilities
Not applicable.

Structured Notes

Not applicable.

5GI Securities

Not applicable.

Short Sales

Not applicable.

Prepayment Penalty and Acceleration Fees

No significant changes during the year.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

A

Greater than 10% of Admitted Assets

KEMI has no investments in joint ventures, partnerships or limited liability companies that exceed 10% of admitted assets.

Impairment Writedowns

None.

Note 7 - Investment Income

No significant changes during the year.

Note 8 - Derivative Instruments

Not applicable.
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Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

Note 9 - Income Taxes
Not applicable; KEMI is a tax exempt entity under section 501(c)(27) of the Internal Revenue Code.
Note 10 - Information Concerning Parent. Subsidiaries, Affiliates and Other Related Parties
Not applicable.
Note 11 - Debt and Capital Notes
A. Terms, Payments and Carrying Values of Debt and Capital Notes
Not applicable.
B. Federal Home Loan Bank (FHLB) Agreements
1. KEMI is a member of the Federal Home Loan Bank (FHLB) of Cincinnati. Through its membership, KEMI may engage in borrowing
activities with the FHLB. The strategy behind purchasing FHLB capital stock was to gain backup liquidity and to provide an option for
securing letters of credit at rates lower than those offered by other commercial lenders. To date, KEMI has obtained no debt or letters of
credit through FHLB.
2. FHLB Capital Stock

a) KEMI's FHLB capital stock position is summarized as follows:

1 2 3
September 30, 2019 Total (2+3) General Account Protected Cells
(a) Membership stock - Class A $ 0 $ 0 $ 0
(b) Membership stock - Class B 1,668,859 1,668,859 0
(c) Activity stock 0 0 0
(d) Excess stock 41 41 0
(e) Aggregate total $ 1,668,900 $ 1,668,900 $ 0
(f) Actual or estimated borrowing capacity $ 2,035
1 2 3
December 31, 2018 Total (2+3) General Account Protected Cells
(a) Membership stock - Class A $ 0 $ 0 $ 0
(b) Membership stock - Class B 1,192,768 1,192,768 0
(c) Activity stock 0 0 0
(d) Excess stock 68.332 68,332 0
(e) Aggregate total $ 1,261,100 $ 1,261,100 $ 0
(f) Actual or estimated borrowing capacity $ 3,416,620

b) KEMI has no FHLB membership stock eligible for redemption.
3. KEMI has no collateral pledged to FHLB.

4. KEMI has had no borrowings from FHLB to date.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Pension and Postretirement Benefit Plans

Prior to July 1, 2016, all full-time KEMI employees were enrolled in a mandatory defined benefit pension plan regulated by Kentucky Retirement
Systems (KRS). KEMI voluntarily ceased participation in KRS effective June 30, 2016.

Effective July 1, 2016, KEMI established a contributory 401(a) defined benefit pension plan for which it is the plan sponsor. The plan provides
pension benefits and a partial subsidy of retiree health insurance premiums for eligible KEMI employees who have chosen to participate in the
plan. Benefit amounts are determined based on retirement age, salary history, participation date and years of service. Participating employees
are required to contribute 6% of their salary to the defined benefit pension plan; KEMI contributes 20% of eligible salaries to the plan. KEMI
also contributes $12,000 per pay period to the retiree health insurance plan. Employer contribution rates are evaluated as deemed necessary
to ensure the financial soundness of the plan.

KEMI's financial statements reflect the actuarially determined liabilities, nonadmitted assets and net periodic costs of the defined benefit
pension plan and the retiree health insurance plan. Net periodic benefit costs related to these plans are as follows:

Year to Date | December 31, | Year to Date | December 31, | Year to Date | December 31,
2019 2018 2019 2018 2019 2018
(4) | Components of net periodic Special or Contractual
benefit cost Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
a. [ Service cost $ 578,596 $1247943 | $ 172,391 | $§ 289,305 | $ 0 [$ 0
b. [ Interest cost 955,087 1,071,976 126,731 159,234
c. | Expected return on plan assets (801,692) (940,690) (147,845) (194,150)
d. | Amortization of unrecognized
transition obligation or asset 0 0 0 0
e. | Recognized gains and losses 0 0 0 (95,325)
f. | Prior service cost recognized 2,201,453 2,935,272 185,704 373,980
g. | Gain or loss recognized due to
settlement or curtailment 0 0 0 0
h. | Total net periodic benefit cost $ 2,933,444 $ 4,314,501 $ 336,981 $ 533,044 | $ 0 |$ 0
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Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

B. Pension and Postretirement Benefit Plan Investment Strategies
No significant changes during the year.

C, D. Fair Value Measurements of Plan Assets and Rate of Return Assumptions
No significant changes during the year.

E. Defined Contribution Plans

Prior to July 1, 2016, KEMI employees could elect to participate in a defined contribution plan regulated by the Kentucky Public Employees
Deferred Compensation Authority (KDC). KEMI voluntarily ceased participation in KDC effective June 30, 2016.

Effective July 1, 2016, KEMI established a 401(a) defined contribution plan for which it is the plan sponsor. Participation in the plan is not
mandatory; however, employees who elect to participate are required to contribute 6% of their salary to the plan. Employees who have chosen
to participate in the 401(a) defined benefit pension plan (see Note 12A) are not eligible to participate in the 401(a) defined contribution plan
except to the extent of matching employer funds on their 457(b) elective deferrals, as described later in this paragraph. KEMI provides
matching funds of 6% to the 401(a) defined contribution plan for participants hired on or after July 1, 2016; an enhanced match is provided for
participants hired prior to July 1, 2016 who were previously members of KRS (see Note 12A). KEMI also established a 457(b) plan effective
July 1, 2016 for which it is the plan sponsor and to which employees may elect to contribute additional elective deferrals. Employees hired prior
to July 1, 2016 are eligible to receive matching employer funds of 50% of their elective deferrals, up to a maximum match of 3%. Employees
hired on or after July 1, 2016 may contribute elective deferrals to the 457(b) plan, but are not eligible to receive matching employer funds.
Participants are fully vested after 60 months of service.

F. Multiemployer Plans
Not applicable.

G. Consolidated / Holding Company Plans
Not applicable.

H. Postemployment Benefits and Compensated Absences
No significant changes during the year.

. Impact of Medicare Modernization Act on Postretirement Benefits
Not applicable.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes during the year.
Note 14 - Liabilities, Contingencies and Assessments
A. Contingent Commitments

Pursuant to its investment in EImTree U.S. Net Lease Fund lll, L.P., KEMI committed to a total subscription of $20 million, of which
$13,116,386 has been called. The outstanding balance of the subscription was $6,883,614 as of quarter end.

B. Guaranty Fund and Other Assessments
Not applicable.
C. Gain Contingencies
Not applicable.
D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
Not applicable.
E. Product Warranties
Not applicable.
F. Joint and Several Liabilities
Not applicable.
G. All Other Contingencies
No significant changes during the year.
Note 15 - Leases
A. Lessee Leasing Arrangements
No significant changes during the year.
B. Lessor Leasing Arrangements
Not applicable.
Note 16 - Information About Financial Instruments With Off-Balance-Sheet Risk and Financial Instruments With Concentrations of Credit Risk
Not applicable.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable.

Q06.3



Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Note 19 - Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

Not applicable.

Note 20 - Fair Value Measurements

A

1.

Inputs and Valuation Techniques Used for Assets and Liabilities Measured and Reported at Fair Value

Fair Value Measurements at Reporting Date

Assets and liabilities that are carried at fair value on the balance sheet are categorized into a three-level fair value hierarchy as reflected in
the table below. The three-level fair value hierarchy is based on the degree of subjectivity inherent in the valuation method by which fair
value was determined. Following is a brief description of the valuation inputs used to establish fair value for each level.

Level 1 - Quoted Prices in Active Markets for Identical Assets and Liabilities: Valuations for this category are based on unadjusted quoted
prices in active markets for identical assets that KEMI's pricing sources have the ability to access. Since the valuations are based on quoted
prices that are readily and regularly available in an active market, valuation of these securities does not entail a significant amount or degree
of judgment.

Level 2 - Significant Other Observable Inputs: Valuations for this category are based on quoted prices for similar assets in active markets,
quoted prices for identical or similar assets in inactive markets, or models where the significant inputs are observable (e.g., interest rates,
yield curves, prepayment speeds, default rates, loss severities) or can be corroborated by observable market data.

Level 3 - Significant Unobservable Inputs: Valuations for this category are derived from techniques in which one or more of the significant
inputs are unobservable, including broker quotes which are non-binding.

The table below reflects the fair values of all admitted assets and liabilities that are carried at fair value on the balance sheet, categorized
into the three-level fair value hierarchy.

Description Level 1 Level 2 Level 3 Total
Assets Measured and Reported at Fair Value:
Long-term bonds $ 0 $ 9,416,766 | $ 0 $ 9,416,766
Common stocks 85,505,483 0 0 85,505,483
Cash 11,689,191 0 0 11,689,191
Cash equivalents 17,474,202 0 0 17,474,202
Total $ 114,668,876 $ 9,416,766 | $ 0 $ 124,085,642

Rollforward of Items in Level 3 of the Fair Value Hierarchy

KEMI had no assets or liabilities carried at fair value and categorized within Level 3 during the year.

. Policy Regarding Transfers Into and Out of Level 3 of the Fair Value Hierarchy

At the end of each reporting period, KEMI evaluates whether or not any event has occurred or circumstances have changed that would
cause an asset or liability measured and reported at fair value to be transferred into or out of Level 3. During the year, no transfers into or
out of Level 3 were required.

. Inputs and Valuation Techniques Used to Determine Level 2 and Level 3 Fair Values

As of quarter end, KEMI held twelve corporate bonds rated lower than NAIC 2 that were carried at fair value and categorized within Level 2
of the fair value hierarchy. When applicable, fair value for such bonds is determined by utilizing quoted market prices for similar instruments
in an active market. There were no assets or liabilities carried at fair value and categorized in Level 3 of the fair value hierarchy at any time
during the year.

. Fair Value of Derivatives

Not applicable.

B. Other Fair Value Disclosures

Not applicable.

C. Fair Values for All Financial Instruments by Levels 1, 2 and 3

The table below reflects the fair values and admitted values of all admitted assets and liabilities that are financial instruments. The fair values
are also categorized into the three-level fair value hierarchy as described above in Note 20A.

Not
Practicable
Aggregate Fair Admitted (Carrying
Description Value Value Level 1 Level 2 Level 3 Value)
Financial Instruments - Assets:
Long-term bonds $ 922,891,403 | $ 893,882,994 | ¢ 0 | $922,891,403 | $ 0] $ 0
Common stocks 85,505,483 85,505,483 85,505,483 0 0 0
Cash 11,689,191 11,689,191 11,689,191 0 0 0
Cash equivalents 17,474,202 17,474,202 17,474,202 0 0 0
Other invested assets 13,116,386 13,116,386 0 0 13,116,386 0
Receivable for securities 109,400 109,400 109,400 0 0 0
Total $ 1,050,786,065 | $1,021,777,656 | $ 114,778,276 | $ 922,891,403 | $ 13,116,386 $ 0
Financial Instruments - Liabilities:
Payable for securities $ 750,000 | $ 750,000 | $ 750,000 | $ 0|$ $ 0
Total $ 750,000 | $ 750,000 | $ 750,000 | $ $ 0 $ 0

D. Financial Instruments for Which It Is Not Practicable to Determine Fair Value

Not applicable.
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E. Financial Instruments Valued Using Net Asset Method as a Practical Expedient

Not applicable.
Note 21 - Other Items

No significant changes during the year.

Note 22 - Events Subsequent

Subsequent events have been evaluated through the date this statutory statement was available to be issued. There were no events occurring
subsequent to quarter end that merited recognition or disclosure in these financial statements.

Note 23 - Reinsurance
A. Unsecured Reinsurance Recoverables
No significant changes during the year.
B. Reinsurance Recoverables in Dispute
None of KEMI's reinsurance recoverables are in dispute.
C. Reinsurance Assumed and Ceded and Protected Cells
No significant changes during the year.
D. Uncollectable Reinsurance
None of KEMI's reinsurance recoverables are deemed to be uncollectable.
E. Commutation of Ceded Reinsurance
No reinsurance contracts have been commuted during the year.
F. Retroactive Reinsurance

Effective October 31, 2014, KEMI entered into a loss portfolio transfer agreement with the Commissioner of Insurance of the Commonwealth of
Kentucky, Rehabilitator of Kentucky School Boards Insurance Trust (KSBIT) Workers’ Compensation Self Insurance Fund. Pursuant to this
loss portfolio transfer, approximately $35 million in workers’ compensation claim liabilities for the period July 7, 1978 through June 30, 2013,
were transferred to KEMI by KSBIT’s Rehabilitator. In exchange for assuming responsibility for these claim liabilities and the handling thereof,
KEMI received $35 million in cash and guaranteed receivables. As a result of efficient claims handling practices, actuarially determined claim
liabilities are expected to be less than originally projected; therefore, KEMI was able to return $4.8 million of transferred reserves to the
Rehabilitator in March 2019. Inception to date activity is included in the following table as retroactive reinsurance assumed.

Effective July 7, 2017, KEMI entered into a loss portfolio transfer agreement with the Kentucky Workers' Compensation Funding Commission
(the Funding Commission) wherein all authority and responsibility to administer the Kentucky Coal Workers' Pneumoconiosis Fund (KCWPF)
was transferred from the Funding Commission to KEMI. The purpose of KCWPF is to pay one-half of the indemnity benefits for coal-related
occupational disease claims incurred on or after December 12, 1996 and filed on or before June 30, 2017. Pursuant to this loss portfolio
transfer, the Funding Commission transferred all of the existing assets and liabilities of KCWPF to KEMI. The Funding Commission will
continue to impose and collect quarterly assessments in a manner consistent with past practice and will remit future assessments to KEMI until
such time as both parties agree that all claim liabilities are fully funded. Inception to date activity is included in the following table as retroactive
reinsurance assumed.

Effective December 31, 2015, KEMI entered into an agreement for adverse development cover with an unaffiliated reinsurer, Munich
Reinsurance America, Inc. This agreement relates to direct and assumed business, excluding the KSBIT and KCWPF loss portfolio transfers,
and provides KEMI with reinsurance protection against unfavorable development arising from existing and/or newly reported claims for accident
years 1995 through 2014. In exchange for a total premium of $40 million, KEMI ceded $32 million of existing loss reserves as well as obtaining
$45.25 million of additional protection against unfavorable development for those accident years. The agreement provides for a loss corridor of
$20 million (for which KEMI is responsible) between the first and second layers of coverage, and it includes a provision wherein KEMI may
share in the reinsurer's ultimate profit, if any. Under the terms of the agreement, KEMI maintains a Funds Withheld balance which is secured
by a Trust Account equal to 105% of Funds Withheld. Inception to date activity is included in the following table as retroactive reinsurance
ceded.

Retroactive Reinsurance Assumed Ceded

A. Reserves Transferred:

1. Initial reserves (assumed) or ceded $ (75,000,000) $ 32,000,000
2. Adjustments - prior years (13,262,277) (17,884,158)
3. Adjustments - current year 2,208,735 16,019,552

4. Current total

$  (86,053,542)

$ 30,135,394

. Consideration Received or (Paid):

1. Initial consideration

$ 75,000,000

$  (40,000,000)

2. Adjustments - prior years 13,262,277 25,884,158
3. Adjustments - current year (2,208.735) (16.019,552)
4. Current total $ 86,053,542 $ (30,135,394)
. Losses and Loss Expenses (Paid) or Recovered:
1. Prior years $ (17,527,675) $ 0
2. Current year (3.236.379) 0
3. Current total $ (20,764,054) $ 0
. Transferred to Unassigned Funds:
1. Prior years $ 0 $ 0
2. Current year 0 0
3. Current total $ 0 $ 0
. Surplus Impact from Retroactive Reinsurance: Unassigned Funds: Special Surplus:
1. Initial surplus (loss) or gain (A1+B1) $ 0 $ (8,000,000)
2. Adjustments - prior years (A2+B2+X1) 0 8,000,000
3. Adjustments - current year (A3+B3+X2) 0 0
4. Current year surplus impact (A4+B4+D5) $ 0 $ 0
5. Cumulative total transferred to unassigned funds (if C3 exceeds B4) $ 0 $ 0
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Assumed Ceded

Assumed Reserves Ceded Reserves

E. Cedents and Reinsurers Involved in All Reserves Remaining Reserves Remaining
Transactions Included in Summary Totals Above: Transferred Unpaid Transferred Unpaid

Commissioner of Insurance of the Commonwealth of
Kentucky, Rehabilitator of Kentucky School Boards
Insurance Trust (KSBIT) Workers’ Compensation Self
Insurance Fund $ (30,227,676) $ (22,202,694)
Kentucky Workers' Compensation Funding Commission
and Division of Workers' Compensation Funds,
Department of Workers' Claims, Labor Cabinet,

Commonwealth of Kentucky $ (55,825,866) $ (43,086,794)
Munich Reinsurance America, Inc.
(NAIC Company Code 10227) $ 30,135,394 $ 30,135,394
Totals $ (86,053,542) | $ (65,289,488) $ 30,135,394 $ 30,135,394
Paid Losses Recoverables
F. Recoverables on Paid Losses and Loss Expenses, and LAE Over 90 Days Related Funds
Related Collateral Held and Funds Withheld: Recoverable Past Due Collateral Held Withheld
1. Authorized reinsurers:
Aetna Life & Casualty Co. $ 17516 | $ 0 $ 0 $ 0
CNA / Continental Casualty Co. 212,508 0 0 0
Coregis Insurance Co. / Westport Insurance Corp. 11,653 0 0 0
Harbor Insurance Co. 9,429 0 0 0
Liberty Mutual Insurance 20,013 0 0 0
Midwest Employers Casualty Co. 4,581 0 0 0
New York Marine & General Insurance Co. 113,880 99,060 0 0
Selective Insurance Co. of America 61,067 20,287 0 0
TIG Insurance Co. / Transamerica Insurance Co. ___ 588 ] 0 0
Totals for Retroactive Reinsurance Assumed $ 451,135 | $ 119,347 $ 0] $ 0
Munich Reinsurance America, Inc. $ o| $ 0 $ 0| $ 40455872
Totals for Retroactive Reinsurance Ceded $ 0 $ 0 $ 0 $ 40,455,872
2. Unauthorized reinsurers:
None $ 0 $ of $ 0 $ 0
Totals $ 0 $ 0| $ 0 $ 0
3. Certified reinsurers:
None $ 0 $ 0 $ 0 $ 0
Totals $ 0 $ 0 $ 0 $ 0
Totals $ 451,135 | $ 119,347 $ 0 $ 40,455,872

G. Reinsurance Accounted for as a Deposit
Not applicable.
H.  Transfer of Property and Casualty Run-Off Agreements
Not applicable.
l. Certified Reinsurer Rating Downgraded or Status Subject to Revocation
Not applicable.
J. Reinsurance Agreements Qualifying for Reinsurer Aggregation
Not applicable.

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable.
Note 25 - Changes in Incurred Losses and Loss Adjustment Expenses
A Changes Attributable to Insured Events of Prior Years
Current year changes in estimates of the costs of prior year losses and loss adjustment expenses affect the current year Statement of Income.
Increases in those estimates increase current year expense and are referred to as unfavorable development or prior year reserve shortages.
Decreases in those estimates decrease current year expense and are referred to as favorable development or prior year reserve redundancies.
Gross case reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years have increased by
$40,621,279. Of this increase, $30,396,963 is attributable to accident years 2014-2018 and is the result of additional claims being reported for
those accident years, as well as for additional information becoming available on previously known individual claims. Accordingly, IBNR
reserves for prior years were adjusted as information became available on these reported and unreported claims. These adjustments are
generally the result of ongoing analysis of recent loss development trends and occur during the normal course of business. Overall net
reserves for incurred losses and loss adjustment expenses of prior years, including IBNR and net of reinsurance, have increased by
$6,301,995.
B. Changes in Methodologies and Assumptions Used In Calculating the Liability
No significant changes during the year.
Note 26 - Intercompany Pooling Arrangements
Not applicable.
Note 27 - Structured Settlements

Not applicable.
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Note 28 - Health Care Receivables
Not applicable.
Note 29 - Participating Policies

Not applicable.

Note 30 - Premium Deficiency Reserves

No significant changes during the year.
Note 31 - High Deductibles
Not applicable.
Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
A. Tabular Discounts
No significant changes during the year.
B. Non-Tabular Discounts
None.
C. Changes in Discount Assumptions
None.
Note 33 - Asbestos and Environmental Reserves
Not applicable.
Note 34 - Subscriber Savings Accounts
Not applicable.
Note 35 - Multiple Peril Crop Insurance
Not applicable.

Note 36 - Financial Guaranty Insurance

Not applicable.
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act?

Yes[ ] No[X]

1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[X] Nol[ ]
2.2 Ifyes, date of change: 08/13/2019
3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[ ] No[X]
If yes, complete Schedule Y, Parts 1 and 1A.
3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.
3.4 s the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
3.5 Ifthe response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[] NAX]
6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/28/2019
6.4 By what department or departments?
Commonwealth of Kentucky Department of Insurance
6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[]
7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
7.2 Ifyes, give full information:
8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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10.1
10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
US Bank Institutional Trust & Custody 425 Walnut Street, Cincinnati OH 45202
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities"].
1 2
Name of Firm or Individual Affiliation
Conning Asset Management U
17,5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[X] No[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107423 Conning Asset Management SEC NO
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
18.2 If no, list exceptions:
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PART 1 - COMMON INTERROGATORIES

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GlI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
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3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0

Total XXX XXX 0 0 0
Operating Percentages:

5.1 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[ ] No[X]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[X] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
U.S. Insurers
10677........... 31-0542366.......... CINCINNALT INS. C0..euvueiiieiieiiie bbb OH............ AUhONZEA........ [ cooeeeeeinerciiees | v
10829........... 06-1481194.......... Markel GlODAI REINS CO........uvuiererrisiieeireeeiiesiss ettt sttt snes DE.....ccce AUhONZEd........ | e [ e
27847........... 95-2769232.......... INSUrANCE C0. Of the WESE.........cuiiiiiicicii ittt CA...cccooc. Authorized........ | v | v,

Qo9




Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Current Year to Date - Allocated by States and Territories

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama
2. AlasKa.......coooee
3. ANiZONA....
4. Arkansas
5. California
6. Colorado........coeurrerrerenrennenes
7. Connecticut
8. Delaware
9. District of Columbia................ DC|...... Nt s [ e | st | stirenee et | et sttt ens | seber et
10, Florida. ..o
11.  Georgia
12, Hawali.....coccovvrenrrrnieircenne
13.
14.
15.
16.
17, Kansas........cocovevevneeneninininns
18, Kentucky......cocoveeveereersiencenens KY | ...o.c. Lo | v 121,422,660 | .............. 119,992,913 | oo 56,932,185 | ...cvvovreeenee 57,747,665 | .............. 629,546,614 | .............. 602,541,472
19, LOUISIANA........cvverererreriririririnas LA|...... Nuci e [ e | s | st | et | st
20.  MainB....ocooeeeenierererineineieinae
21.  Maryland
22. Massachusets........c..ccceneenee. MA|...... N | et | cebreeeeseei i sstssiseenies | sressessssaeeess st esteninens | sebesbess st et es st estsentenies | sersentestes st b s st estens | sebeb sttt
23, Michigan........cccooerervnieininns
24.  Minnesota
25, MiSSISSIPPi..euerrreeeererrereereeens MS|....... Noee [ errririrrrerrreeinseees | v sssssneeseene | seeseesssesseesessssesessssssenne | rssesseeessstesesetessessennes | sesessstessesnesessesennenssens | seestesseenetesies e nesaneenae
26. Missouri
27. Montana........cccoovveveeereeneeene
28.  Nebraska.........coceorerereeneins
29. Nevada......cooonvvvrereinienens
30. New Hampshire...
31, New Jersey.....oveneencenen.
32, New Mexico.......ccourevrrnennee
33.  New York.....
34.  North Carolina.........ccocveurenne
35.
36.
37.
38, Oregon......cccveeeeeerseeenenns
39.  Pennsylvania
40. Rhode Island
41.  South Carolina.........coceevevenee.
42.  South Dakota........cccrerrrnrenee
43, Tennessee.......ccommeurereeens
44, TeXAS...ocirerrirerinrirereinrins
45, Utah..ccee
46.  Vermont......coovvevenreinennes
47, Virginia.......oceeeverevererenennns
48.  Washington........ccccovervriennnns
49.  West Virginia........coocoovuenne
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51, Wyoming......ccocovvevererrnrennnnn.
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58. Aggregate Other Alien............ XXX...
59.  TotalS....ovuvereieirirernirircreins XXX | 121,422,660 | e 119,992913 | ...............56,932,185 | ...............B7, 747,665 | .............629,546,614 | ............. 602,541,472
DETAILS OF WRITE-INS
580071, oo XXX...
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e 0 [ v [ [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) N - None of the above - Not allowed to write business in the state.............. 56

D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write

surplus lines in the state of domicile

Q10




Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Sch.Y -Pt. 1
NONE
Sch. Y Pt. 1A
NONE

Q11, Q12



Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date

Direct Premiums Direct Losses Direct Direct Loss

Lines of Business Earned Incurred Loss Percentage Percentage
BTkttt | Shieeb iRtk s ekttt st nns | feeb et ettt ennt | Shienbi sttt 0.000
2. ATIEA TINES ..ottt esss s | sebseetseeeseees bbbt esis | sesebsee bbbttt ntiens | eesteesees et 0.000
3. Farmowners multiple peril. ..0.000
4. Homeowners multiple peril... ..0.000
5. Commercial multiple peril 0.000
6. MOrtgage QUATANTY.........cccevverieireireieieie et ses 0.000
8. Ocean marine ..0.000
9. Inland marine........ ..0.000
10. Financial QUAraNtY.........cceeueieireiiininieeiesee st sses 0.000
11.1. Medical professional liability - OCCUITENCE.........covuriveireiriirieieeese e 0.000

. Auto physical damage
. Aircraft (all Perils).......ccovvvereeerierrerernnn.

. International..

. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

..0.000
..0.000
..0.000
..0.000

30, WAITANEY. ...t es
31. Reinsurance-nonproportional assumed Propenty...........eeeerereeereenereereeees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business.
35, TOAIS....ceevce e
BADT. b
3402.
3403, e
3498. Sum. of remaining write-ins for Line 34 from overflow page. e
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)......cccconiinrinninninniissiisninns
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date
1.
2. Allied lines....
3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial multiple peril.
6. Mortgage guaranty
8. OCEAN MAMNE.......oucvieieeisceieeiseie sttt s bbb s s s a bbb st s e bntes | Hiebsssssessss s b st es e bs s s s ss s s st sses et
9. Inland marine........
10. Financial guaranty..........ccccoeeeveirivnnnns
11.1 Medical professional liability - occurrence....
11.2 Medical professional liability - claims made..

. International..
L Warranty......oceeeeeceecee e
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business
L TOtAIS s

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-occurrence............cceveenee

Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto liability.
19.4 Commercial auto liability..........

. Auto physical damage......

.121,422,660

.119,992,913

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)......ccoeiiiiiiiinniiniisi s
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Statement for September 30, 2019 of the KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2019 2019 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2019 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2016 + Prior.....c.. | coovevercrsriennans 302,512 | oo 171,452 | oo 473,964 | oo 25,627 | oo 340 | oo, 25,967 | oo, 296,749 | oo 2,335 | oo AT1741 | 470,825 | ..oooiveereereen 19,863 | oo 2,965 | .o 22,828
2. 2017 s v 20,478 | oo A7.218 | e, 67,696 | .o 8,695 | e 123 | oo, 8817 | e, 15,009 | o 433 | e 30,976 | .o 46,508 | .o 3,316 [ (15,686) | .....ocverrrinnes (12,370)
3. Subtotals
2017 + Prior...ccoo. | voveeieeee322,990 | i 218,670 | 541,660 | 34,321 | 463 | 34,784 | 311848 | 2768 | 202718 | 517,333 | 23179 | (12,722) | oo 10,457
4. 2018 | cerrersreirrreenssnseB0,155 | i 1,468 | coeereinessnsnrne1,622 | coovieiccicrnennns 16,119 | oviesssseessccciiennssns 588 | vrerennessssssssesee 16,706 | covvovccenreeneensssss2 3,831 [ covvesssssesessenene 3027 | evveneesessssssssecec5,302 | covvoccersereersssssFOT60 [ eoveversssssscrecin, 796 | vvevveessssssssses [(REST)) (4,155)
5. Subtotals
2018 + Prior........ | ceooeeereeeeen 353,145 | i 280,138 | o0 633,283 | e 50,440 | 1,081 | 51491 |00 335,679 | 4,395 | 248,019 | 588,094 |0 32,975 [ (26,673) | oo, 6,302
6. 2019, [ 0.0 S P .0 ST P D0, T D XXX ooieiieiens | eeveresissiessses 22,524 | oo 22,524 | ... D0, S 16,852 | oo 57,300 | oo, 74,151 [ .0 SN R 0.0 T PR XXX i
7. TotalS...ooeeeees | v 353,145 | oo 280,138 | .o 633,283 | ..o 50,440 | oo 23574 | oo, 74,014 | oo, 335,679 | oo 21,246 | .o 305,319 | oo 662,245 | ...ccovvvervirnn 32,975 |, (26,673) | .vevverrrererrne. 6,302
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .oocovvvveicnnee 215,803
| P 93% (2. i (9.5)% | 3. wooveererrerinne 1.0 %

Col. 13, Line 7

Line 8

4 2.9 %




Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR R AREAC O A AR ATR A
*1 03 2020194 90000O0O0 3 =
A LA A
*1 03 2 02 01 94550000 3 =
AR AR AREAC ORI AR ATR A
*1 03 2020193650000 3 =
(O A A
* 1 03 2 02 01 95050000 3 =

Q15



Statement for September 30, 2019 of te KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date

4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2504, TPA AQVANCES. .......voriirrircissississe st sssss s sss st ss sttt st st ss s esssesssesssesssnns | ssssssssssssssssssssnsses AT462 | oo AT462 | oo, L0 OO
2597. Summary of remaining Write-ing for LiNE 25.........oieuiririnisrssisissessesssesesssssessnssssssssnssnssssses | coessssesssssssnssssses 47462 | oo ATAB2 | oo, [0 P 0
Additional Write-ins for Liabilities:

1 2
Current December 31,
Statement Date Prior Year

2504. Liability for Projected PenSion BENETLS...........ccciiiiuieiiieiciieiecece ettt sttt bbb sae s assesaesas | seesissessessssssssessesans 8,452,184
2505. Liability for Projected Retiree Health Insurance...
2597. Summary of remaining Write-iNS fOr LINE 25.... .. ittt sttt

Q16




Statement for September 30, 2019 of the KENTUSC EEDNLIJP EOXERVSéRI FICAT IBlﬁURANCE AUTHORITY
Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......cceuiuiiieieicieisie ettt ssessstens | sessessessssssessessssensessessnses 5,020,818 | ..ovvveieeiereeeiieins 5,020,818
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............cccerrrrrererrennn.
6. Total foreign exchange change in book/adjusted Carrying ValUe...........c.ovururiirrerriniinrinrsnsisesssssiee st ssessnens
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct current year's depreciation
9. Book/adjusted carrying value at end of current period (LINeS 142+3+4-5+8-7-8).........cccocviereieiiiieissenesssssessssseseinsiens | stessesesssssssesessssssessessnsns 5,020,818 | ..ovvveveieieiereiesisiienins 5,020,818
10.  Deduct total NONAAMILEEA GMOUNES............civivieeieiciec ettt bbbt s b b st sess | oebsssssssssessessstessesssbsssessessssssssnsesssssnts | 4isbstessssssssnssssessesantentessesssbensassessnssns
11. Statement value at end of current period (Line 9 MIiNUS LINE 10)..........ccciiiuiiiiieiiiciciiceiseeseeteseseres e ssreresssesesnsesens | erersssesesssssesssesessssesessnnes 5,020,818 | ...coovireiciceee 5,020,818
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other..........cccceieieiccvisiececee e
4. Accrual Of dISCOUNL.........ccueiierieeresse et \
5. Unrealized valuation increase (decrease)..........coeeueurieeveverseverensersesenenansd
6. Total gain (loss) on disposals.
7. Deduct amounts reCEIVEA ON QISPOSAIS............c.cvueviuiieiieieieiees ettt sttt bbb s st st s s bnas | sbsesses s s enbes e bt es s bbb ss bbb
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes
13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns ..
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YEAT.........ccieiiciiiereieeete et se st be s s s snaes | sebessssesssnsesessesesssesasanes 13,082,901 | oo 9,235,298
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON GISPOSAIS...........cvucviiiueieiiieiri ettt s a bbb s st bbb s e aessaes | ebebsssesesssesasssebesseses s sesebessebesessnaesns | 4bassesessssssesssebes s sesessnse bbb e s s snaesnaes
8. Deduct amortization of premium aNd AEPrECIALION. ..........cccvueviiiieieiciceie ettt bbb saessees | eebssbessessssssessesse s s besbes e bsses s ssessssants | sebistessessssassssse s sesbes s bbb en s b bnann
9. Total foreign exchange change in book/adjusted CarmyiNg VAIUE.............ccovvriveieevieveveisie et
10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-8+9-10).........cccceecvrrerrrrerirririesesieseresssieseens | crevesississesesesssssssssenens 13,116,386 | ..oovevecrereeeeerenee 13,082,901
12, Deduct total NONAAMILEEA MOUNES..........c.ciiiieieicicisi ettt bbb s bbb s s s s bsesnes | oebsetsnsesses et sntes et et entesebsetsnsansessnsants | 4ietstessesssssnsassessessntens et et st ensansesnsns
13. Statement value at end of current period (Ling 11 MINUS LINE 12).......eueereiruerssreisisssssssssssesssssssessssssessessssssssssssssssssssssansssssnss | sesssssssssessssssessassassssssanes 13,116,386 | oo 13,082,901
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 908,721,647 864,513,234
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 239,560,450 349,057,934
3. Accrual of discount 269,561 | .eovveereieireiere e 231,327
4. Unrealized valuation increase (decrease) 21,210,976 | (14,693,870)
5. Total gain (loss) on disposals 3,467,712 5,806,415
6. Deduct consideration for bonds and stocks disposed of. 182,049,319 294,663,483
7. Deduct amortization Of PIEMIUM..........cciiiuiieiereieiee et s s bbb bbb bbbt bbbt es s b s s e b s st bessnsens | sbebsssebessssesesinaebesssbesnsneas 1,802,907 | wovverereerereeeeecees 1,548,089
8. Total foreign exchange change in boOK/adjUSIEd CAIMYING VAIUE...........c.ccveviveiieieciee ettt sse e | eebssessessssss st bbb es st sssessssssnes | sebstessessssesssssessssssses st e b b es s b baneans
9. Deduct current year's other-than-temporary impairmeNnt FECOGNMIZEA...........c.cvvueveiiueiriieeiee ettt ssssees | eebebssebessss et ss st ebes e s et et e s bbb esssssaesns | sbessesessssssessssebes s sesessesebessntesessnaebanaes
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees. ..10,358 ..18,178
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... 979,388,477 ..908,721,647
12, Deduct total NONAAMILEEA MOUNES...........coiuiieiecicici ettt a e ss bt s b b s s s s bt snes | ebssesssesses et sstesses st ensesebsetsnsassessnsante | sisbssessesssssssessessesantenses et st ensessesnaans
13. Statement value at end of current period (LIng 11 MINUS LINE 12)......civiviiieiiiieierisiesiisssesessesssssesessessssssesssessssssssssssssessess | svsesssssssesesssssssssssesas 979,388,477 | oo 908,721,647




Statement for September 30, 2019 of the KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE D - PART 1B
Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)-erevrrirrereiseeiseeise ettt | eetesissssseesseseans 658,421,658 | ....oovrerrerieinns 77,899,493 | .o 34,351,696 | ..oovverieiiiin (R AT) ) 668,178,739 | ..o 658,421,658 | ....oovvreririeinnn 692,283,745 | ....ovvrie 662,793,867
NAIC 2 (B)- et | eriesissiesessissiaas 148,058,909 | ....oovvvrriirierieninns 19,482,911 | oo 6,070,520 | ooovveriieiine 10,068,830 | ...oovvvvrrririins 145,205,570 | .oovvveririrnn. 148,058,909 | ....cvvvveericriiinne 171,540,131 | oo 148,464,963
NAIC 3 (8)- vttt | eebeesnss s nes et nees 31,628,174 | oo 11,458,531 | ..ovvirricriene 11,823,002 | oo (1,204,585) | ..ooveoeireireireinnen 27,302,735 | coovvvereneineiees 31,628,174 | oo 30,059,118 | cooooeeeeieireireins 26,762,820
NAIC 4 ()- e rvvrerveeeeereiseessseeessise sttt ss st s s ssensssssesss | sessessessasssssnssessessssssessessasssnssnssn | sessessessnssssssessessnsans 1,060,000 | oo 1,059,603 | ..o (B97) | covvererrereireerneieieessiesi e ssessnes | cresteeeseeess sttt sentns | serest sttt [0 U
NAIC 5 (B)- 1.t as st bttt ettt es | 224sess s s s sttt s st ssesssene | 4eetiestess s e st st s s st et st estses | SeeEseeeseeEs RS seeE RS s sees s e s | eet e A e s sttt eese | Hiiestest sttt s st s s st eses | ehtest st eee s et et s s sttt s | setseet ettt 0 [ oot
INAIC B (B)-+.-vreereereeseese s ise s ese s s es s s s bt ss bt s s b s be s | £28 o088 L8128ttt eE 28tk ens | 4eh8eeEEseEEseeE e EEseeEseesseeEeeeEeetnentns | £eeEieeeseeEsoeEseeEseeEAeeEEeeEseeeteeeseeesee | eeEeeEeeE et oLt eeE ettt ekt | HEeEEeREeeEE Rt senE et enE et et et ents | Shfehteeet et et et et et st sttt | sntient ettt ettt 0 [
TOtAl BONGS. ...ttt | cseesnes e sens s 838,108,741 | ..o 109,900,935 | oo 53,304,820 | ..o (821,862) | ..oveveerrernriniiees 840,687,044 | ....cooviviiiinis 838,108,741 | ..oviviieiieisiis 893,882,994 | ..o 838,021,650

20IsO

Y OO OO OO OO PO OO OO OO OO OO OO TSP O OO OOTUOTO BOPTOTTRRTR RPN (O O
10, NAIC 3ottt bbbttt | 1R bbb RE et | R R s R R R Rk R e e | R R Rt R Rt | SeeRL LR R eRE | Seee R | ek e enen | ettt (O O
T1 NAIC 4ttt | Rk e R | e R e Rtk s s | eeR iR Rttt | eeehb Rt | Seees Rttt | ek et enen | eneb et (O RN
12, INAIC Bt bbbttt eee | et e | S4see R e R LR R bR R ee | Sekeee b ee bbbk b b bbb ees | Seebe bbb | et st | HieeR iRt | Hbeee bbbttt (O O
13 INAIC Bttt s bbb s e eeee | £ eEE et e e et st nss | HEieeE et eREenEeeEenR e eR R Rt R et | ehkeed et ek ek ek eeEeeE ek ek b s | eeetenes et eee bbbt | Seek e e e e et | HenEenE R R R Rttt | chienb bbbttt 0 | s
14, Total Preferred SOCK...........ccouriuriiiiciciciiicricsesccisisnins | 0 [ 0 [ 0 [ 0 [ 0 | 0 [ 0 [ 0
15, Total Bonds and Preferred SOCK..........ouirriiiriminsnisnresssessssnesensens | cosressesssenssssseenes 838,108,741 | ..ooovvvviriciins 109,900,935 | ...oviveeniniriinnnes 53,304,820 | ..o (821,862) | ...vervvreririeriins 840,687,044 | .....cooovvvinviirninens 838,108,741 | .ooovvveinirriciincnns 893,882,994 | ..o 838,021,650

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC18§.......... 0; NAIC2S......... 0; NAIC3S...... 0; NAIC4S.... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date

9199999

SCHEDULE DA - VERIFICATION

Short-Term Investments

1

Year To Date

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term investments acquired
3. Accrual of discount
4. Unrealized valuation increase (decrease)
5. Total gain (loss) on disposals
6. Deduct consideration received on disposals
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year's other-than-temporary impairment recognized

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........cocvvrerererrerreereresieeeseeesenae

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

2
Prior Year Ended
December 31
........................................ 7,064,961
............................................. 11,663
........................................ 7,055,000
............................................. 21,623
...................................................... 0
...................................................... 0

QsI03




Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for September 30, 2019 ofthe KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

............................................ 21,421,380

.......................................... 158,548,976

.......................................... 162,496,154 | ...ccovvvvvrvinrinrinninnnnn.210,011,061
............................................ 17,474,202 | oo 21,421,380
............................................ 21,421,380

QsI08
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Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

QEO01, QE02
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation and

Admini-

strative

Symbol/ Date

Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O[ELMTREE U.S. NET LEASE FUND Il L.P WILMINGTON........ccoeivvevrnnnnneens | DE.... |ELMTREE U.S. NET LEASE FUND Ill G.P., LLC.....coovvvinninnnne 09/20/2016.... 33,485 | .o [ 6,883,614
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of COMMON SIOCKS = UNGFIIALEA. ..ottt ottt s et 1 0228008028428 E 8421088840842 A 8418 E e bbbttt 0 33,485 6,883,614
4499999. Subtotal - Unaffiliated.... 0 33,485 6,883,614 |.
AB99999. TOAIS..........ovvoocveveceesoceiseeeiee e eess | eiiseesss et es | eebiseee s 0 33,485 6,883,614
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) / Accretion | Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income

NON




Statement for September 30, 2019 of the KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10

NAIC Designation and
Administrative
Symbol/Market Indicator

030

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Special R e and Special A

3132DV. 3M 5 |FH SD8004 - RMBS.........ooiiieiiieiiiieieitiesisisisssiessssssiessssssesessssnssssssesssseneens. | soesesessonnenes 08/01/2019........ MITSUBISHI UFJ SECURITIES 1,006,588 | ..o 997,084

31334W  3H 2 |FH QA0800 - RMBS... .| 08/01/2019........ WELLS FARGO SECURITIES LLC 3,533,223 | .o 3,500,000

3137FE  BQ 2 |FHMS K072 A2 - CMBS, .| 08/06/2019........ WELLS FARGO SECURITIES LLC 549,083 | ...coviiii s 500,000

3137FL 6P 4 |FHMS K089 A2 - CMBS .| 08/06/2019........ DEUTSCHE BANK SECURITIES, INC.... 556,387

3137FL MV 3 |FHMS K090 A2 - CMBS .| 08/06/2019........ MORGAN STANLEY & CO. LLC 551,055

3137FL N9 1 |FHMS K091 A2 - CMBS 08/06/2019........ Morgan StanIEY..........cccvuuiverniieiieee s 554,766 | ..o 500,000

3137FM  CR 1 |FHMS K093 A2 - CMBS .| 08/06/2019........ SUNTRUST ROBINSON HUMPHREY INC....... 534,688 ....500,000

3137FN  AE 0 | FHMS K095 A2 - CMBS .| 08/06/2019........ CREDIT SUISSE SECURITIES (USA) 526,973 ....500,000

3140JG  LQ 6 |FNBN0334 - RMBS. .1 09/01/2019........ CITIGROUP GLOBAL MARKETS INC 2,006,484 | .....oooevererne 1,929,022

3140JP  KH 7 |FN BN6595 - RMBS .| 07/15/2019........ WELLS FARGO SECURITIES LLC 2,047,710 | oo 2,001,045

3140Q9 XC 2 |FN CA2474 - RMBS .1 07/02/2019 J.P. MORGAN SECURITIES INC 3,042,194 | oo 2,935,551

3140QB LU 0 [FN CA3938 - RMBS... .| 08/01/2019........ | Morgan Stanley. 1,011,523 | ... 996,906

3140X4  E7 7 |FNFM1057 - RMBS. .| 07/23/2019........ CITIGROUP GLOBAL MARKETS INC 3,582,974 | ..o 3,497,717

31418D B9 2 |FN MA3663 - RMBS .| 08/01/2019........ BARCLAYS CAPITAL INC FIXED INC........cccvvvuee 1,014,872 | oo 990,119

31418D BF 8 |FN MA3637 - RMBS .| 08/22/2019........ CITIGROUP GLOBAL MARKETS INC 2,052,412 | oo 1,999,914

31418D C6 7 |FN MA3692 - RMBS . 07/02/2019 WELLS FARGO SECURITIES LLC 3,062,339 | ..o 2,987,534

31418D CA 8 |FN MA3664 - RMBS.. .| 08/01/2019........ | J.P. MORGAN SECURITIES INC.... . 3,628,156 .3,499,653

31418D CY 6 |FN MA3686 - RMBS .| 08/01/2019 BONY/TORONTO DOMINION SECURIT . . 1,014,948 | oo 990,043

31418D ES 7 |FN MA3744 - RMBS .| 08/01/2019........ VARIOUS 1,005,481 ....996,412

31418D ET 5 |FN MA3745- RMBS .| 08/01/2019........ J.P. MORGAN SECURITIES INC........cervmrririririerinnrinenienes 1,020,267 ....994,397

31418D  FQ 0 [FNMAST774 - RMBS.......ooiiiiiiiiiitiienissisiessi s senenssness | snesensssssceses 08/06/2019........ BARCLAYS CAPITAL INC FIXED INC.... 1,017,461 1,000,000

3199999. Total - Bonds - U.S. Special Revenue and Special Assessments..............cc.ccoeuvenes 33,319,561 32,315,396

Bonds - Industrial and Mi:

001055  AM 4 | AFLAC INC.....oiiiiiiiieiiciei sttt .| 07/31/2019........ WELLS FARGO SECURITIES LLC 633,348 1FE....
00164V AE 3 |AMC NETWORKS INC................ .| 09/09/2019........ WELLS FARGO SECURITIES LLC 1,031,550

00206R  CN 0 |AT&TINC .| 07/31/2019........ MLPFS INC FIXED INCOME 515,025

015271 AT 6 | ALEXANDRIA REAL ESTATE EQUITIES INC .1 09/03/2019........ JP MORGAN SECURITIES LLC......oovvveireririereisisnieresisnenes 1,203,096

019736  AE 7 |ALLISON TRANSMISSION INC.........cccccvvvuree 09/12/2019........ VARIOUS 1,035,500

02209S  BD 4 |ALTRIA GROUP INC .| 08/09/2019........ KEYBANC CAPITAL MARKETS INC 547,005
02380@ AA 2 |AMERICAN AIRLINES 2015-1C PASS THROUGH T .| 09/30/2019........ Unknown . 550,000 1FE
03040W AU 9 | AMERICAN WATER CAPITAL CORP. .| 07/31/2019........ MOrgan StanIEY...........cveuivrerenriernireeiee e 209,566 2FE. e
03066H AD 9 |AMCAR 181 A3 - ABS .| 08/06/2019........ BONY/TORONTO DOMINION SECURITI....... . . 504,785 1FE
03330N  AA 2 | ANCHC 11 A= CDO.....oiiieieicrierieeecitieeisssesssi s ssssssssensnns | averessessasenes 07/26/2019........ WELLS FARGO SECURITIES LLC 250,000 1FE
03463U  AA 5 |AOMT 194 A1 - CMO/RMBS 07/26/2019........ NOMURA SECURITIES/FIXED INCOME...... 1,129,987 1FE....
035240 AQ 3 |ANHEUSER-BUSCH INBEV WORLDWIDE INC 08/09/2019........ KEYBANC CAPITAL MARKETS INC................. 578,080 .
038222 AL 9 |APPLIED MATERIALS INC........c.cccc.u. 07/31/2019........ Morgan StanIEY...........cuverereiericieseeree s 626,754 1FE....
05530Q AK 6 | BAT INTERNATIONAL FINANCE PLC 07/31/2019........ CREDIT SUISSE SECURITIES (USA) 622,980 . .
05531F BB 8 [BB&T CORP......cccosvvieeirercieeirereincines .| 07/31/2019........ CREDIT SUISSE SECURITIES (USA) 507,955 TFE s
06051G  EU 9 |BANK OF AMERICA CORP..... .| 07/31/2019........ | DEUTSCHE BANK SECURITIES, INC............ 513,940 1FE
06406F AD 5 |BANK OF NEW YORK MELLON CORP....... .| 07/31/2019 MLPFS INC FIXED INCOME 497,375 TFE i
07335C  AF 1 |BBCMS 19C4 A5 - CMBS......cooiieiiiirciiiiciesinsi it .| 08/15/2019........ BARCLAYS CAPITAL INC 524,219 1FE....
075887 BW 8 |BECTON DICKINSON AND CO .| 07/31/2019........ WELLS FARGO SECURITIES LLC 629,706

08162F AD 5 |BMARK 19B12 A4 - CMBS...... .1 07119/2019........ CITIGROUP GLOBAL MARKETS INC 1,509,944 1FE
084659 AM 3 | BERKSHIRE HATHAWAY ENERGY CO... .| 07/31/2019 Morgan Stanley 518,435 1FE....




Statement for September 30, 2019 of the KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1'¥030

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative

Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
09256B AL 1 |BLACKSTONE HOLDINGS FINANCE CO LLC.......cooviriiriiriniiierneieissssissiesieins | vvveissnienes 09/03/2019........ MOrgan StaNIEY........c..evivrivreiiieieieeeesee e 972,530 | oo 985,000 |........ 1FE
097023 CM 5 |BOEING CO.....ccoevovvvrierrirrireinees 08/09/2019........ VARIOUS 2,501,910 | oo 2,500,000 | oo 488 | 1FE
100743 AL 7 |BOSTON GAS CO. 07/31/2019........ MOrgan StaNIEY..........ceiveiveiiieieineeeee e 201,640 1FE
1248EP  BM 4 |CCO HOLDINGS LLC........oevvrrrinrrirerirnes 09/25/2019........ WELLS FARGO SECURITIES LLC 1,059,050 3FE e
14041IN  FN 6 |COMET 174 A- ABS .| 08/06/2019........ BARCLAYS CAPITAL INC 500,469 1FE
14311D  BG 0 |CGMS 151RR B2R - CDO. . .| 07112/2019........ MOrgan StANIEY.......c..evivrrieiieieeeesee e 250,000 1FE
14314A°  AC 3 | CARMX 181 A3 = ABS......ooiiirieieieiseie s | coesesessessanes 08/06/2019........ BARCLAYS CAPITAL INC 502,988 1FE
14987V AC 3 |CBAM 199 B1-CDO.....cccovvrevrriirirnririinns C.... 09/11/2019........ J.P. MORGAN SECURITIES INC......c.eeorirrrriiriririrrinrirereninein 250,000 TFE s
15033X  AE 6 | CEDF 10 C - CDO......ouiiiiiiiieiiieiseiieiseeesss e C... 08/15/2019........ CITIGROUP GLOBAL MARKETS INC 250,000 1FE
16411Q  AE 1 |CHENIERE ENERGY PARTNERS LP 09/25/2019........ RBC CAPITAL MARKETS, LLC 1,020,213 BFE e
17180T  AQ 5 |CIFC 16TR BR = CDO......ouiiiniciieiieiisieissee st ensnes 09/16/2019........ GOLDMAN, SACHS & CO 250,000 1FE
172967 LD 1 | CITIGROUP INC.......ciiieiiieiiieieiineiesiesieesesi s .| 07/31/2019 MLPFS INC FIXED INCOME 527,945 TFE. s
21036P  BE 7 | CONSTELLATION BRANDS INC .1 07/31/2019........ | MLPFS INC FIXED INCOME 600,528 2FE
22160K AL 9 [COSTCO WHOLESALE CORP.......c..vivimririiiieriiesienisresssiessiessesiesesssssssseesinens .| 07/31/2019........ MOTgan StaNIY.........c.rveurirrererirrireiieiesiesi e seenes 512,625 TFE. i
25277L  AA 4 | DIAMOND SPORTS GROUP LLC .| 07/18/2019........ VARIOUS 1,025,331 3FE
26875P  AK 7 |[EOG RESOURCES INC......coivirrieriiiiriieeiesississesisssiesiesies s ssesesesesseens .| 07/31/2019........ KEYBANC CAPITAL MARKETS INC................. 505,260 TFE i
29736R  AJ 9 | ESTEE LAUDER COMPANIES INC.. . 07/31/2019 MOrgan StanIEY..........cvverrerereieieireeeeeeee e 627,990 TFE. s
29977A B@ 3 |EVERCORE INC .| 08/01/2019........ | DIRECT FROM ISSUER 300,000 2
30219G AN 8 | EXPRESS SCRIPTS HOLDING CO . 07/31/2019 MERRILL LYNCH PIERCE FENNER SMITH INC 611,466 2FE i
34528F AD 0 |[FORDO 18A A3 - ABS .| 08/07/2019........ WELLS FARGO SECURITIES LLC 506,504 | ....oovereririierieeeenis 500,000 | ..ooererrreriieerierieeeneieeenene 1,010 [1FE i
35671D CC 7 |FREEPORT-MCMORAN INC .| 08/05/2019........ VARIOUS 992,828 | ..o 1,000,000 |........ 3FE
361448 AY 9 |GATX CORP .| 07/31/2019 US BANCORP INVESTMENTS INC.....c.ovvoiiirirereinrirereninnines 200,896 2FE e
36257P  AD 0 | GMCAR 193 A3 - ABS .1 07/16/2019........ | WELLS FARGO SECURITIES LLC 799,903 1FE
38141G WZ 3 | GOLDMAN SACHS GROUP INC .| 08/09/2019 MERRILL LYNCH PIERCE FENNER SMITH INC 546,660 TFE. s
42217K  BF 2 |HEALTH CARE REIT INC......cccovvvivnrirercicirnne .| 07/31/2019........ US BANCORP INVESTMENTS INC.....ccovvoriiiiririrciniirerenineine 635,160 2FE e
422250  AG 9 |HEALTHCARE TRUST OF AMERICA HOLDINGS LP........corevviirirnrierseicierissinnens .1 09/05/2019........ WELLS FARGO SECURITIES LLC 1,096,238 2FE
427096  A* 3 |HERCULES CAPITALINC . .| 07/16/2019........ DIRECT FROM ISSUER.........cccovvirerniireriniins 1,500,000 2
431282 AS 1 |HIGHWOODS REALTY LP. .| 09/04/2019........ WELLS FARGO SECURITIES LLC 1,994,900
44932V AE 2 [ICG 191 A2 - CDO ...t sssssnssenes | seesesinsienene 08/28/2019........ CITIGROUP GLOBAL MARKETS INC 250,000
459200 KA 8 |INTERNATIONAL BUSINESS MACHINES CORP .| 08/09/2019........ WELLS FARGO SECURITIES LLC 533,160
460146  CP 6 [INTERNATIONAL PAPER CO.....c.coviiiriiririiiiiisiiesiesissesssissssiesiesessessssessnins .| 07/31/2019........ MERRILL LYNCH PIERCE FENNER SMITH INC 346,885
46591E  AS 6 | JPMCC 19CORSE A3 - CMBS.......ooiiiriiicieieieiiesiere et seees .| 08/15/2019........ BARCLAYS CAPITAL INC 531,426
46625H JD 3 |JPMORGAN CHASE & CO............ .| 07/31/2019........ DEUTSCHE BANK SECURITIES, INC............ 525,655
48253H  AG 0 |KKR 26 C - CDO.....ouieiirieiceeiseieie st Cuoerre 07/16/2019........ CREDIT SUISSE SECURITIES (USA)......ccevniiiermiieineineiersniserenissiesieessesenens 250,000
540424  AQ 1 |LOEWS CORP......ccccoviiiiverinriiriiisiis .| 07/31/2019........ WELLS FARGO SECURITIES LLC 605,580
548661 DD 6 |LOWES CO INC.....ovvuuieiirieiieiiieieisiiie st nsenes .| 07/31/2019........ KEYBANC CAPITAL MARKETS INC................. 515,895
55303X AG 0 | MGM GROWTH PROPERTIES OPERATING PARTNERS........cccoovivirirernrisiincierins .| 09/25/2019........ BARCLAYS CAPITAL INC 1,122,480
55336V  AG 5 | MARKWEST ENERGY PARTNERSLP........... RN .| 07/31/2019........ KEYBANC CAPITAL MARKETS INC..........co..... 544,835 . .
55608 AP 3 | MACQUARIE GROUPLTD..... 07/31/2019 Morgan StanIEY ..o 558,995 TFE s
56607B  AA 2 | MARBLE POINT CLO XVI LTD. - CDO 09/01/2019........ | MLPFS INC FIXED INCOME 250,000 1FE
57636Q AG 9 |MASTERCARD INC 07/31/2019........ US BANCORP INVESTMENTS INC........cocvivriinrirniniireininnines 518,445 TFE i
594918 BW 3 |MICROSOFT CORP .| 07/31/2019........ MOrgan StaNIEY..........cueveivmeierireieineieeeeecese e 605,604 TFE s
61769 AZ 4 |MSC 19H6 A3 - CMBS... .| 08/16/2019........ WELLS FARGO SECURITIES LLC 534,121 ....500,000 1FE
B1771M AW 0 | MSC 19HT Ad - CMBS.......cooviieriiiiiesiseiniesie s sssseenss. | sossenessnsnanes 08/15/2019........ VARIOUS 1,882,917 | oo 1,805,000 TFE s
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
63172W  AA 7 [NCC 192 AN = CDO.....cumririuiiiieiieieie ettt (ORI 09/01/2019........ BNYM/NATIXIS 250,000 | .o 250,000 |........ 1FE

64110L  AS 5 |NETFLIXINC 09/10/2019........ SG AMERICAS SECURITIES, LLC.......ccoovvirerririeriirns 1,057,960 | ..oooovoreieieenerei 1,000,000 | oo 19,906 [3FE......cccovvirervnin
641327 AE 3 [NEUB33C-CDO. 08/15/2019........ CREDIT SUISSE SECURITIES (USA) 250,000 1FE

64828E  AA 3 [NRZT 19NQM4 A1 - CMO/RMBS.. 09/09/2019........ NOMURA SECURITIES/FIXED INCOME..... 1,035,000 TFE i
65339K  BJ 8 | NEXTERA ENERGY CAPITAL HOLDINGS INC......c.ccvvviererririirene .| 07/31/2019........ KEYBANC CAPITAL MARKETS INC................. 522,420 2FE e
65479H  AB 3 |NAROT 19B A2A- ABS..........ccc.... .| 08/07/2019........ BNP Paribas. 502,715 1FE

655844  BS 6 |NORFOLK SOUTHERN CORP.........cccormiiiiriiniierniiiesisnisesssisisessssesssssessesssssnnss. | soesesessesnnes 07/31/2019........ MLPFS INC FIXED INCOME 510,630 2FE. e
66621# AA 4 |NORTHFIELD MOUNTAIN, LLC .| 07/18/2019........ DIRECT FROM ISSUER.......c.ccocmivirniirirnriniines 500,000 2

666807 BN 1 |NORTHROP GRUMMAN CORP.......ccetiiriirriiirieiniineieeiesiresesisesssssseesissssssesssenenes .| 07/31/2019........ HSBC SECURITIES (USA) FXD INC 514,225 2FE.

67103H AG 2 |O'REILLY AUTOMOTIVEINC.... .| 07/31/2019........ Morgan Stanley. 545,750 2FE e
67113D AC 8 |0OZLM 24 A1A-CDO .| 07/26/2019........ BNP SECURITIES 250,000 ....250,000 |........ 1FE

680665 AL 0 |OLIN CORP..........c.ccc..... .| 0711212019........ JP MORGAN SECURITIES LLC......coovveeriirieiirereinnirerieiinnenes 1,003,000 | oo 1,000,000 |........ 3FE.

68269B AA 6 |[OMFIT 192 A- ABS... .1 09/16/2019........ | BARCLAYS CAPITAL INC 2,998,721

693475  AX 3 |PNC FINANCIAL SERVICES GROUP INC .| 07/18/2019 DBTC AMERICAS/PNC BANK, NAA-S......ccoovevvnec 2,994,270

718549  AH 1 |PHILLIPS 66 PARTNERS LP.................. 09/03/2019........ RBC CAPITAL MARKETS, LLC 1,995,620

75888H AC 5 |REG1212A2-CDO 09/03/2019........ BNP SECURITIES........oveierieiinerierieeieriesieenienes 250,000

767201 AS 5 |RIO TINTO FINANCE (USA) LTD 07/31/2019 Morgan StanIEY..........cveeeverinrieeeeeeeee s 374,584

780097  BL 4 |ROYAL BANK OF SCOTLAND GROUP PLC 08/09/2019........ | BARCLAYS CAPITAL INC 525,310

78442F  EQ 7 [NAVIENT CORP...........cc...... 09/25/2019 KEYBANC CAPITAL MARKETS INC................. 1,045,620

808513 AU 9 |CHARLES SCHWAB CORP .| 07/31/2019........ SUNTRUST ROBINSON HUMPHREY INC....... 618,498

828807 DE 4 |SIMON PROPERTY GROUP LP. .| 08/09/2019........ SUNTRUST ROBINSON HUMPHREY INC....... 531,495

83609G AW 5 | SNDPT 9RR ARR - CDO. 07/16/2019 CITIGROUP GLOBAL MARKETS INC 249,850

83614N  AG 8 |SNDPT 24 C-CDO 09/04/2019........ | CREDIT SUISSE SECURITIES (USA) 250,000

85817E  AC 7 |[STCR192B-CDO......ccccevrurrrrrnn 07/26/2019 WELLS FARGO SECURITIES LLC 250,000

86157# AA 4 | STOLTHAVEN NEW ORLEANS LLC, 07/17/2019........ DIRECT FROM ISSUER.......c.ccocmiuirniiririeriniines 1,400,000

87612B  BJ 0 | TARGA RESOURCES PARTNERS LP......... 09/10/2019........ GOLDMAN, SACHS & CO 1,065,000

88579y BF 7 |3MCO. 07/31/2019........ Morgan StanIEY...........cvveivreririereeeere s 508,835

89400P  AE 3 | TRANSURBAN FINANCE COMPANY PTY LTD. 07/31/2019........ BANK OF NEW YORK.......ccovvurirrririrnniereinnienns 526,435 ....500,000 |........ 2FE

904764  BH 9 | UNILEVER CAPITAL CORP........ovmerirriiiieiiiieiisiitissieiessssiesissssseesissssesessssssssnens | soesesensssnes 09/03/2019........ MLPFS INC FIXED INCOME 1,981,980 | oo 2,000,000 |........ 1FE

91159  AA 4 |U.S. BANCORP . 07/31/2019........ DEUTSCHE BANK SECURITIES, INC 509,305 1FE

91913Y AL 4 |VALERO ENERGY CORP... .| 07/31/2019........ KEYBANC CAPITAL MARKETS INC... 641,210

92332N  AE 5 |VENTR38C-CDO 07/25/2019........ Bank of New York Mellon 250,000 1FE

92343V ET 7 |VERIZON COMMUNICATIONS INC 08/09/2019........ WELLS FARGO SECURITIES LLC 552,730 2FE e
92918F AC 8 |VOYA193C-CDO.......... Cuoerre 09/17/2019........ KEYBANC CAPITAL MARKETS INC................. 250,000 1FE

95000U 2D 4 |WELLSFARGO &CO................. .| 08/09/2019........ MOrgan StaNIEY..........cuueucveeieriieinriseeeee s 555,090 AFE s
95001V AT 7 |[WFCM 19C51 A3 - CMBS .| 08/15/2019........ WELLS FARGO SECURITIES LLC 529,102 1FE

95040Q AJ 3 |WELLTOWER INC 08/08/2019........ GOLDMAN, SACHS & CO 1,996,320 2FE.

961214 EC 3 | WESTPAC BANKING CORP 07/31/2019........ MOrgan StaNIEY........c.cverivreriieiriseeee s 520,360 AFE
98161V AC 4 |WOART 18A A3 -ABS... .| 08/07/2019 BONY/TORONTO DOMINION SECURITI....... 503,633 1FE

983130 AV 7 |WYNN LAS VEGAS LLC.... .| 09/05/2019........ | CITIGROUP GLOBAL MARKETS INC 1,060,000

98876N  AG 9 |ZAIS 13B1-CDO. 08/01/2019........ JP MORGAN SECURITIES LLC......covviiiniiiiiininisniisisiininas 247,425 1FE

3899999. Total - Bonds - Industrial and Miscellangous..................ccccceueuereereerccrerercereccenne 76,581,374 ...74,705,000 292,045

8399997, TOHAl = BONAS = P 3.... ...tttk eh et sedeh 10 o44ehsehsehees e o8 E e feh s E e E e L8 8 eE e E 1S E 8 H L E e 8481 eE e E oL e L8 £heEHeEoE 1o E e h oL E e L8 E oL H oL feE L0 E o0 h 8 E L E b E s e h oL E e h e E et hed ek eee | e4seEeth et ens et bt hen e r et seb et b et nes | fenbensen et st 109,900,935 .107,020,396 333,626

8399999, TOAl = BOMMAS. ...tttk E e E e E o0 f R R s R e E 1 fE1eEE oL EoEEoEE e R e EHEE e EEeEESEE£EE L E R E SR EE LR LR E LR £E R R E 4L E R L E e £EfEEE LR E LR R E L E e R E R LR R R R bR e eHbenE R enE e e bRttt et | fereent sttt 109,900,935 | ..o 107,020,396 [ ..oovvvvnnnnne 333,626

Common Stocks - Industrial and Mi
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Statement for September 30, 2019 of the KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 10
NAIC Designation and
Administrative

Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
001055 10 2 | AFLAC ORD......oviiriieiiiiieiinsieierississsstse st nssssssssenss | sossesessossanes 09/03/2019........ BARCLAYS CAPITAL INCL/LE........cooiiiiriiiiiinirernsieiesisissssieissssssessssienes | soneeessnssnes 3,961.000 198,501 XXX e | RN
02209S 10 3 [ALTRIA GROUP ORD.......coeviiiriiirririieiseissierississeesisisesess s ssssssssenss | oesenessnenenes 09/03/2019........ BARCLAYS CAPITAL INCU/LE........cooiiieieineiierseiseiesseisssesseisnssesesissienss | eoeresensennenes 7,802.000 342,101 XXX Lo
054937 10 7 |BBAND TORD........cec0.ce. .1 09/03/2019........ BARCLAYS CAPITAL INC./LE 2,752.000 128,534 XXX RN
086516 10 1 |BEST BUY ORD .| 09/03/2019........ BARCLAYS CAPITAL INC./LE 2,154.000 136,610 XXX Lo
09247X 10 1 |BLACKROCK ORD .1 09/03/2019........ BARCLAYS CAPITAL INCL/LE........coiiierieeseneeieseiesescessiseiesseseesesssseenennsens | eeveen 320.000 133,079 XXX e O
14149Y 10 8 | CARDINAL HEALTH ORD .| 09/03/2019........ BARCLAYS CAPITAL INCL/LE........oveeeeeeeevereeeeeeeeseesseeeeseeseessseeeseesessseenesns | sovvssssenens 2,814.000 120,746 XXX e Lo
17275R 10 2 |CISCO SYSTEMS ORD 09/03/2019........ BARCLAYS CAPITAL INC/LE........coooiiiiiineieeierneiseiesssisesesieissisesesisssenes | eoesesessennnes 7,005.000 325,618 XXX e Lo
189054 10 9 |CLOROX ORD .| 09/04/2019........ BARCLAYS CAPITAL INCL/LE........coiiiieiiiiierieiesiierssisesenisissssssesssnienns | sosesessessssssssessssssessessnes 11,444.000 | .o 1,854,715 XXX Lo
231021 10 6 | CUMMINS ORD .1 09/03/2019........ BARCLAYS CAPITAL INC/LE........coiiiieiriierneeiessissiesieissisessesissienns | eosresessennnes 1,200.000 174,618 XXX e Lo
30231G 10 2 |EXXON MOBIL ORD .1 09/03/2019........ BARCLAYS CAPITAL INCL/LE........coieeieeeiririieceieisseseieieeeieesseseesesnsesssessnes | eesssssssssesssssssssssssesssesnn 26,410.000 | .ooooverrecrereiceeiens 1,803,240 XXX T
452308 10 9 |ILLINOIS TOOL ORD .| 09/03/2019........ GOLDMAN, SACHS & CO.....ovvuuririrriiiiiiinniienieseiessssisssisessssssessesssssesns | oveens 283.000 41,219 XXX e Lo
458140 10 O [INTEL ORD....ccooovvrrervrrrireririrs .| 09/03/2019 GOLDMAN, SACHS & CO.....coooerriiereriiiieieiseisierssisesesissisessesssessenseessssens | coeres 778.000 36,497 XXX e RN
459200 10 1 |INTERNATIONAL BUSINESS MACHINES ORD .| 09/03/2019........ | GOLDMAN, SACHS & CO 385.000 51,697 XXX Lo
460146 10 3 [INTERNATIONAL PAPER ORD .| 09/03/2019........ BARCLAYS CAPITAL INCULE.......coiiirineiieririieeississiiesiesisessesssssssesssnsnes | svesseinsionns 6,570.000 251,329 XXX e N
46625H 10 0 |JPMORGAN CHASE ORD .1 09/03/2019........ BARCLAYS CAPITAL INCL/LE........coiieirieeeneeieireiessse s isessesssssseessennsens | ceveene 930.000 100,706 XXX S
478160 10 4 |JOHNSON & JOHNSON ORD .| 09/03/2019........ BARCLAYS CAPITAL INCULE.......coiiiiiiierierieeississiiesiesisessesisssisessensnes | svesessinsionns 1,541.000 198,131 XXX RN
58933Y 10 5 |[MERCK & COORD.......ccccruvvrrrenae .1 09/03/2019 GOLDMAN, SACHS & CO 138.000 11,952 XXX e Lo
670346 10 5 |NUCORORD .1 09/03/2019........ | BARCLAYS CAPITAL INC./LE 2,639.000 127,490 XXX Lo
681919 10 6 |OMNICOM GROUP ORD .1 09/03/2019 BARCLAYS CAPITAL INC./LE 2,504.000 189,162 XXX e Lo
693475 10 5 |PNC FINANCIAL SERVICES GROUP ORD . 09/03/2019........ BARCLAYS CAPITAL INC/LE........coiiiiririiieiniierssiseeesssiesiesiensssisesesisseenes | coneeressnssnes 1,095.000 138,501 XXX RN
704326 10 7 |PAYCHEX ORD......cccosvurirvmrrrerirenns .| 09/04/2019........ BARCLAYS CAPITAL INCU/LE.......ciiiiiierinieiirissiieiiesisesesisssssessesssessenes | seviessssesssisssssesseessenens 22,153.000 | .ooovveriier 1,812,405 XXX e Lo
713448 10 8 |PEPSICO ORD .1 09/03/2019 GOLDMAN, SACHS & CO.....coooevmiierriiiieerireiseisie s sssiessessseeenssssensens | coreres 370.000 50,704 XXX O
717081 10 3 |PFIZER ORD .1 09/03/2019........ | BARCLAYS CAPITAL INCL/LE........cooiireieieiciiieieieiesiesessisissssse s ssssssns | sessssssssssesssssssssssssesssenne 11,236.000 ...405,393 XXX Lo
718172 10 9 |PHILIP MORRIS INTERNATIONAL ORD .1 09/03/2019 BARCLAYS CAPITAL INC/LE........cooiiiieneieierneieiesssissieeseissisesesissienss | eosveressennnes 3,750.000 271,137 XXX Lo
74251V 10 2 | PRINCIPAL FINANCIAL GROUP ORD .1 09/03/2019........ BARCLAYS CAPITAL INC/LE........coiiiieiriiririniiernsiseierisississierssiesesissienes | cossesesinsnnes 2,070.000 108,681 XXX RN
88579y 10 1 [3MORD .| 09/03/2019........ BARCLAYS CAPITAL INCL/LE........coieeeeeeeeeeeeeeseses s eesessseseenessessseesesnenns | sevee 881.000 139,678 XXX e Lo
89417E 10 9 | TRAVELERS COMPANIES ORD .1 09/03/2019........ BARCLAYS CAPITAL INC./LE 1,001.000 147,224 XXX O
902973 30 4 |US BANCORP ORD .| 09/03/2019........ GOLDMAN, SACHS & CO 1,541.000 80,410 XXX e Lo
918204 10 8 | VF ORD....oiiiiiiiiecseie sttt | creneseniennanes 09/03/2019........ BARCLAYS CAPITAL INC/LE........coiiiiieineiriierneieiesssiseseeseissisesesissienes | cosvesessesnones 1,970.000 159,255 XXX Lo
91913y 10 0 |VALERO ENERGY ORD .1 09/03/2019........ GOLDMAN, SACHS & CO.....ccooviriierriiiciriseiseisienssiseierissiesssssseiensesssnsens | coeres 647.000 48,023 XXX Lo
92343V 10 4 |VERIZON COMMUNICATIONS ORD .| 09/03/2019........ GOLDMAN, SACHS & CO....ctvvuuiiiiiaririiiinisssissesisnessenssesisssisssnsessssensenesssesses | oveens 815.000 47,219 XXX | R
9099999. Total - Common Stocks - Industrial and Miscellaneous. 9,634,573 XXX 0
9799997. Total - Common Stocks - Part ... 9,634,573 XXX 0
9799999, TOAl - COMMON SHOCKS. ... eveieteserseertesese st ers sttt E s fEeheoEEoEE o0 E R e fEEE e Ef e E S8 E S8R 10 E S E S E 48R SRRt e ensnirnes 9,634,573 XXX 0
9899999. Total - Preferred and Common Stocks. 9,634,573 XXX 0
9999999. Total - Bonds, Preferred @Nd COMMON SOCKS. .........c..uruuuiiuuiiieriisieiesereistesstsisstisseseseseetessesssssiss | eesatesesasssesssesseeessees ks b e f kL8888 E kLR R L8R L LA E R L0k b stk s etbste b e bbb sttt ent et | eotesenissesbens et esies 119,535,508 XXX 333,626

(@)

For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
36202D 6F 3 |G2003570 - RMBS .| 09/01/2019. | Paydown . 2,480 2,480 | iooeieenn2,527 | e 2,509 (29) 2,480 06/20/2034.
36202E 6E 4 |G2004469 - RMBS .| 09/01/2019. | Paydown . 4,228 (51) 4,228 06/20/2039.
36202E UM 9 |G2004188 - RMBS .| 09/01/2019. | Paydown . 3,111 16 3111 07/20/2038.
36212K Y7 2 |GN 536334 - RMBS. .| 09/01/2019. | Paydown . 98 10/15/2030.
36213D 3L 0 |GN 551703 - RMBS. .| 09/01/2019. | Paydown . 353 03/15/2032.
38374M DX 4 |GNR 0575A DA - CMO/RMBS. .1 09/01/2019. | Paydown [ERTTRTRTONRIRIOR [FPORON 17,511 07/16/2034. [1....oovvrvnrne
0599999. Total - Bonds - U.S. GOVEIMMENL.........iiiiiieiiisiienissisissiieins vrssnissrensssesenssnssseenssnnees 27,780 XXX XXX
Bonds - All Other Government
12593C AE_ 1 |CPPIB CAPITALINC... . |C‘ 09/20/2019. | Maturity @ 100.00 | | 1,240,000 | ....... 1,240,000 09/20/2019.
1099999. Total - Bonds - All Other GOVEIMMENL.............c.cccuiveiiieiiiieciiiiies eeteteteeetetesetetesesaeteseseaetesesaetesessesesenesaesensssesesenasssnsnnsess | eeevens 1,240,000 | ....... 1,240,000 XXX
Bonds - U.S. Special Revenue and Special A
31288) NE 2 |FHC79389 - RMBS.......ccccovvrmerirerirnrercnns .| 09/01/2019. | Paydown . 484 484 495 | s 497 04/01/2033. | 1..covvvrerrrnes
3128K3  GK 7 |FH A42902 - RMBS. .| 09/01/2019. | Paydown . 521 521 498 02/01/2036.
3128K8 Q2 5 |FHA47673- RMBS. .| 09/01/2019. | Paydown . 987 987 952 11/01/2035.
3128KR 3N 2 |FH A61705- RMBS .| 09/01/2019. | Paydown 06/01/2037.
3128KW J4 6 |FH A65683 - RMBS. .| 09/01/2019. | Paydown 09/01/2037.
3128L5 BF 7 |FHA71838-RMBS. .| 09/01/2019. | Paydown 01/01/2038.
3128L6 QJ 1 |FHA73157 - RMBS. .| 09/01/2019. | Paydown 02/01/2038.
3128LA QB 9 |FHA76750 - RMBS. .| 09/01/2019. | Paydown 05/01/2038.
3128LX E3 0 |FH G01954 - RMBS ..109/01/2019. | Paydown 11/01/2035.
3128LX EN 6 |FH G01941-RMBS.... .| 09/01/2019. | Paydown 10/01/2035.
3128LX FB 1 |FH G01962- RMBS.... .| 09/01/2019. | Paydown 12/01/2035.
3128M4 LT 8 |FH G02738-RMBS.... .| 09/01/2019. | Paydown 03/01/2037.
3128M8 2R 4 |FH G06784 - RMBS.... .| 09/01/2019. | Paydown 10/01/2041.
3128M9 UQ 3 |FH G07491-RMBS.... .| 09/01/2019. | Paydown 03/01/2042.
3128MD UX 9 |FH G14898 - RMBS .| 09/01/2019. | Paydown . 05/01/2027.
3128MJ 2H 2 |FH G08775- RMBS.... .| 09/01/2019. | Paydown . 211,361 211,361 | .ooooeee. 222,837 | oo 222,648 08/01/2047.
3128MJ 28 8 |FH G08784 - RMBS.... .| 09/01/2019. | Paydown . 64,379 | oo 64,379 | oo 66,466 | .....ccovevenn 66,368 10/01/2047.
3128MJ 2T 6 |FH G08785- RMBS.... .. | 09/01/2019. | Paydown . 57,008 57,008 58,250 | ...... 58,233 10/01/2047.
3128MJ A5 9 |FH G08027 - RMBS.... .| 09/01/2019. | Paydown . 4,388 12/01/2034.
3128MJ CJ 7 |FHG08072- RMBS .| 09/01/2019. | Paydown . 3,731 08/01/2035.
3128MJ MS 6 |FH G08368 - RMBS.... .| 09/01/2019. | Paydown . 31,546 10/01/2039.
3128MJ Q9 4 |FH G08479 - RMBS.... .| 09/01/2019. | Paydown . 23,328 03/01/2042.
3128MJ SG 6 |FH G08518 - RMBS.... .| 09/01/2019. | Paydown JEOTURTRRTURRI RO 46,726 02/01/2043.
3128MJ  VJ 6 |FH G08616 - RMBS.... .| 09/01/2019. | Paydown . 30,269 11/01/2044.
3128MJ X8 8 |FH G08702 - RMBS .| 09/01/2019. | Paydown . w4 [0} 04/01/2046.
3128MJ XK 1 |FH G08681- RMBS.... .| 09/01/2019. | Paydown . 64,424 12/01/2045.
3128MJ Y6 1 |FH G08732-RMBS.... .| 09/01/2019. | Paydown . 80,354 11/01/2046.
3128MJ YY 0 |FH G08726 - RMBS.... ... | .| 09/01/2019. | Paydown . 62,496 10/01/2046.
3128MJ  ZM 5 |FH GO8747 - RMBS........cccovvviriririircriniins ..109/01/2019. | Paydown . 67,748 02/01/2047. | 1...vvvvnne
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC

F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market

CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)

31292H YT 5 [FHC01622 - RMBS......c.cocoonveririrerieris .| 09/01/2019. | Paydown 1771 | s 1771 | s 1,757 | i 1,752 | oo | e 19 19 TT | s [ | v (U I 57 |09/01/2033. | 1...ceocvrnnens

312932 CX 2 |FH A85486 - RMBS. .| 09/01/2019. | Paydown 593 593 604 9) 04/01/2039.

312935 RM 3 |FH A88592 - RMBS. .| 09/01/2019. | Paydown 29,363 29,363 30,542 (1,112) 09/01/2039.

312940 4Y 2 |FH A92639 - RMBS. .| 09/01/2019. | Paydown 31,606 | .o 31,606 | ............ 33,236 (1,839) 06/01/2040.

312944 QJ 3 |FH A95857 - RMBS. ..109/01/2019. | Paydown 26,309 26,309 26,154 26,135 175 12/01/2040.

312968 JE 1 |FHB15661 - RMBS. .. 08/01/2019. | VARIOUS 228 0 07/01/2019.

31296N UL 9 |FHA14187 - RMBS. .| 09/01/2019. | Paydown 216 2 10/01/2033.

31296P EU 2 |FHA14647 - RMBS. .| 09/01/2019. | Paydown 1,481 3 10/01/2033.

31296S M3 7 |FHA17578 - RMBS. .| 09/01/2019. | Paydown 3,397 (92) 01/01/2034.

31297B  ZC 9 |FHA24339- RMBS. .| 09/01/2019. | Paydown 533 (16) 07/01/2034.

3132DV 3M 5 |FH SD8004 - RMBS.... .| 09/01/2019. | Paydown 4,626 (44) 08/01/2049.

3132GD QJ 4 |FH Q00457 - RMBS.... .| 09/01/2019. | Paydown 32,250 (1,241) 04/01/2041.

3132GD RW 4 |FH Q00501 - RMBS.... ..109/01/2019. | Paydown 24,739 (1,052) 05/01/2041.

3132GE 5V 8 |FH Q01760 - RMBS.... .| 09/01/2019. | Paydown 6,471 (293) 07/01/2041.

3132GJ HN 2 |FH Q03237 - RMBS.... ..109/01/2019. | Paydown 2,681 (89) 09/01/2041.

3132GS R5 0 |FH Q07408 - RMBS ..109/01/2019. | Paydown 37,603 (1,230) 04/01/2042.

3132GU RU 0 [FH Q09199 - RMBS.... .| 09/01/2019. | Paydown 54,289 (2,709) 07/01/2042.

3132HL  JF 1 [FH Q10262 - RMBS.... .1 09/01/2019. [ PaYOWN......oovvieririrerierniinrirens | revenerresesirerssineees | overeriees 18,596 (485) 08/01/2042.

313206 5D 2 |FH Q15843 - RMBS.... .| 09/01/2019. | Paydown 39,915 » (1,137) 02/01/2043.

31329 XP 8 [FHQ18385-RMBS.... ..109/01/2019. | Paydown .12, reeennn 12,683 | (348) 05/01/2043.

3132JP BB 7 |FH Q21834 - RMBS ..109/01/2019. | Paydown 200,038 200,038 | .......... 214,885 | ....cocovnnee 216,616 | ..covverrecrrec | wereeeed(16,578) [ o [ e (16,578) [ ..o 09/01/2043.

3132L8 WD 5 |FH V83344 - RMBS .| 09/01/2019. | Paydown 54,645 54,645 55,785 | ...... 55,777 (1,132) 08/01/2047.

3132M9 2R 4 |FH Q29184 - RMBS.... ..109/01/2019. | Paydown 53,251 | overeere53,251 | 156,679 | e 57,391 (4,140) 10/01/2044.

3132WJ  TK 7 |FH Q45053 - RMBS.... .| 09/01/2019. | Paydown 4842 | ..o 4842 | 5,051 | L 5,039 (197) 12/01/2046.

3132WJ  UZ 2 |FH Q45099 - RMBS.... ..109/01/2019. | Paydown 7,232 | v 1,232 | i 7,383 | 7,374 (142) 12/01/2046.

3132XU K5 3 |FH Q52115-RMBS.... .| 09/01/2019. | Paydown 11/01/2047.

31334W  3H 2 |FH QA0800 - RMBS .| 09/01/2019. | Paydown 64,936 07/01/2049.

31335A YT 9 |FH G60722- RMBS.... .| 09/01/2019. | Paydown 53,139 | .cceeeen53,139 | 10/01/2046.

31335H 3N 1 |FH C90805 - RMBS. .| 09/01/2019. | Paydown 2,549 | coiennn2,549 | e 03/01/2024.

31335H NV 1 |FH C90404 - RMBS. .. | 09/01/2019. | Paydown 21 01/01/2021.

3136A2 QP 1 |FNR 11132B PA- CMO/RMBS.... .| 09/01/2019. | Paydown 9,987 08/25/2039.

3136A3 ED 9 |FNR 11143D PA - CMO/RMBS... .| 09/01/2019. | Paydown 16,519 02/25/2038.

3136A3 KG 5 |FNR 11146C NA - CMO/RMBS... .| 09/01/2019. | Paydown ....19,533 04/25/2040.

3136A6 HC 1 |FNR1257G JW - CMO/RMBS .| 09/01/2019. | Paydown ...17,893 10/25/2041.

3136A6 TC 8 |FNR 1263A MA - CMO/RMBS .| 09/01/2019. | Paydown revernennnn 15,186 06/25/2040.

3136AB  JH 7 |FNR 12144E PD - CMO/RMBS... .. 1 09/01/2019. | PaydOwN........ccvvrecrieriiiiniiniiineis [ e | s 17,521 04/25/2042.

3136AC  F9 7 |FNR 1313G MA - CMO/RMBS .| 09/01/2019. | Paydown 25,201 01/25/2043.

3136AE  2C 0 |FNR 1370F LA - CMO/RMBS .1 09/01/2019. | PAYAOWN. .....cvvnivrerierieirerieninens [ erverienisseisesinsines | eeererneens 10,237 | v 10,237 | oo 10,790 10/25/2037.

3136AE QW 0 |FNR 1355F HP - CMO/RMBS .| 09/01/2019. | Paydown 22,526 22,526 24,441 12/25/2042.

3136AF TV 6 |FNR 1373G TK - CMO/RMBS ... | .. [ 09/01/2019. | Paydown 23,947 23,947 25,354 09/25/2042.

3136AF ZR 8 |FNR 1380F KA - CMO/RMBS.................... .| 09/01/2019. | Paydown 33,489 | ..o 33,489 | ..o 35,551 06/25/2039. | 1.....ooccvvnne
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3136AG FU 1 |FNR 1392C DA - CMO/RMBS........cccovvvvneee .| 09/01/2019. | Paydown 21,346 21,346 22,900 05/25/2042. [ 1......cvvevene

3136AH RG 7 |FNR 13126F CA - CMO/RMBS... .| 09/01/2019. | Paydown 23,537 23,537 24,949 09/25/2041.

3136AK  MJ 9 |FNR 1440A EP - CMO/RMBS .| 09/01/2019. | Paydown 28,610 28,610 30,121 10/25/2042.

3136AM L9 8 [FNR 1513 PN - CMO/RMBS.... .| 09/01/2019. | Paydown 33128 | oo 33,128 34,202 04/25/2044.

3136AN  WE 3 |FNR 1527C HA - CMO/RMBS. .| 09/01/2019. | Paydown 24,283 24,283 25,045 03/25/2044.

3136AR Q3 5 |FNR 1629 PA- CMO/RMBS.... .| 09/01/2019. | Paydown 25,870 25,870 27,095 08/25/2045.

31371K 2V 2 |FN 254688 - RMBS .| 09/01/2019. | Paydown 1,998 1,998 | 2,063 | e 2,017 03/01/2023.

31371L  SH 3 |FN 255320 - RMBS .| 09/01/2019. | Paydown 3,851 .3,851 07/01/2024.

31371MM  CF 2 |FN 255770 - RMBS .| 09/01/2019. | Paydown 4,298 07/01/2035.

31371M  EQ 6 |FN 255843 - RMBS. ..109/01/2019. | Paydown 1,742 09/01/2035.

31371M LW 5 |FN 256041 - RMBS .| 09/01/2019. | Paydown 8,367 12/01/2025.

3137AQ Y6 9 |FHR4058E P - CMO/RMBS.... .| 09/01/2019. | Paydown 33,758 06/15/2041.

3137AY 7H 8 |FHR 4150H NP - CMO/RMBS. .| 09/01/2019. | Paydown 26,189 07/15/2041.

3137B1  RP 9 |FHR 4189A PA - CMO/RMBS. .| 09/01/2019. | Paydown 28,409 11/15/2042.

3137B9 ST 3 |FHR4327A A- CMO/RMBS.... .. | .. 09/01/2019. | Paydown 60,574 02/15/2040.

3137BD KF 2 |FHR 4384A LA - CMO/RMBS...........ccocuene. .1 09/01/2019. | PAYAOWN.......ovuiirerirircireiisnienis [ eeerienisseisesinsines | eeerereens 43,612 09/15/2040.

3137BK QN 3 |FHR 4495C PA - CMO/RMBS .| 09/01/2019. | Paydown 24,176 09/15/2043.

3137BK UG 3 |FHR 4494A JA - CMO/RMBS .| 09/01/2019. | Paydown 29,280 05/15/2042.

3137BK UK 4 |FHR 4494A KA - CMO/RMBS .. 1 09/01/2019. | PaYdOWN.......vouvirerieririniieiineis [ everienierinsisnines | s 43,257 10/15/2042.

3137BM QC 3 |FHR 4544B CA - CMO/RMBS ... | .. [ 09/01/2019. | Paydown 31,587 06/15/2042.

3137BM V4 5 |FHR 4552 DA - CMO/RMBS..........ccovvunec. ..109/01/2019. | Paydown 34,726 01/15/2043.

3137BS ZU 0 |FHR 4631D PA - CMO/RMBS .| 09/01/2019. | Paydown 54,960 05/15/2045.

3137FE  BQ 2 |FHMS K072 A2 - CMBS .| 08/16/2019. | WELLS FARGO SECURITIES LLC |... 551,660 500,000 12/25/2027.

3137FL 6P 4 |FHMS K089 A2 - CMBS .| 08/15/2019. | Morgan Stanley...........c.cccouvvereres . 559,375 | .......... 500,000 01/25/2029.

3137FL MV 3 |FHMS K090 A2 - CMBS .| 08/12/2019. | WELLS FARGO SECURITIES LLC |... 551,445 500,000 02/25/2029.

3137FL N9 1 |FHMS K091 A2 - CMBS .| 08/15/2019. | BARCLAYS CAPITALINC.............. 558,867 | .......... 500,000 03/25/2029.

3137FM  CR 1 |FHMS K093 A2 - CMBS.. .. | 08/15/2019. | WELLS FARGO SECURITIES LLC ..538,945 | . .500,000 05/25/2029.

3137FN  AE 0 |FHMS K095 A2 - CMBS! .| 08/15/2019. | BARCLAYS CAPITAL INC.............. JESTSRUTIN RO 530,898 | .......... 500,000 06/25/2029.

3137GA 6H 5 |FHR 3726E GA - CMO/RMBS .. 1 09/01/2019. | PaydOWN........ccvvrerieriiiinisiicneis [ e | e 18,056 09/15/2040.

31385W 2K 4 |FN 555278 - RMBS .. | 09/01/2019. | Paydown 1,450 03/01/2033.

3138AB NC 9 |FN AH9386 - RMBS.... .. 1 09/01/2019. | PaydOwN........ccvvueerieriiiininiiineis [ e | e 14,358 04/01/2041.

3138AF W3 0 |FN AI2465 - RMBS.. .| 09/01/2019. | Paydown 35,942 05/01/2041.

3138AS T6 9 |FNAJ1472- RMBS .1 09/01/2019. | PAYAOWN.......vvnvvrerirircireiisiinens [ everreniseesesinsinns | eeeresneens 15,349 10/01/2041.

3138AV. U8 6 |FN AJ4206 - RMBS. .| 09/01/2019. | Paydown 54,453 12/01/2041.

3138EH L7 5 |FNAL1249 - RMBS .1 09/01/2019. | PAYAOWN. .....vvnrircrirerircererisiinens [ everiererseesssissines | eerereneens 18,397 12/01/2041.

3138EJ RA 8 |FNAL2280 - RMBS. .| 09/01/2019. | Paydown 51,840 09/01/2042.

3138EJ UR 7 |FNAL2391-RMBS. .| 09/01/2019. | Paydown ....16,291 08/01/2042.

3138EJ ZR 2 |FNAL2551- RMBS. .| 09/01/2019. | Paydown 32,740 10/01/2042.

3138EK FN 0 |FN AL2872 - RMBS. .| 09/01/2019. | Paydown 61,661 12/01/2042.

3138EK Z5 7 |FN AL3463 - RMBS. .| 09/01/2019. | Paydown 9,250 05/01/2043.

3138EL  PA 5 |FNAL4016- RMBS.......coeoivriciieircirs .1 09/01/2019. [ PaYOWN. ..o | vevinerreresiensniseees | veeeriees 15,665 08/01/2043. | 1....cooccvvnne
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3138M5 LN 7 |FNAP2132- RMBS......cccooovrrmririernirineinns .| 09/01/2019. | Paydown 50,419 08/01/2042. [ 1......cvveeene

3138M8 VF 7 |FNAP5113-RMBS.... .1 09/01/2019. | PaYdOWN.......vouvircrieririiniisninnis [ e | e 46,448 09/01/2042.

3138W4 S8 5 |FNAR6842-RMBS.... .| 09/01/2019. | Paydown 37,221 02/01/2043.

3138W9 A7 5 |FNAS0029 - RMBS.... .| 09/01/2019. | Paydown 23,430 24972 07/01/2043.

3138WA WV 5 |FN AS1559 - RMBS .| 09/01/2019. | Paydown 62,197 65,686 01/01/2044.

3138WA XQ 5 |FNAS1586-RMBS.... ..109/01/2019. | Paydown 36,665 | ............36,665 | ............ 39,604 01/01/2044.

3138WC AD 5 |FNAS2703-RMBS.... .| 09/01/2019. | Paydown 57,253 60,447 06/01/2044.

3138WE BR 9 |FN AS4547 - RMBS.... .. 1 09/01/2019. | PAYAOWN. .....vvnrircrirerercereeisiinens [ erverienerseesssinsines | eeerereens 76,896 | ...........76,896 | ............ 77,509 03/01/2045.

3138WF PH 3 |FN AS5823 - RMBS.... .| 09/01/2019. | Paydown 89,805 | oo 89,805 | ...covucd 94,337 09/01/2045.

3138WG BA 1 |FNAS6332- RMBS .| 09/01/2019. | Paydown 82,833 82,833 87,324 12/01/2045.

3138WG HD 9 |FNAS6527 - RMBS.... .| 09/01/2019. | Paydown 83,633 | oo 83,633 | oo 89,696 01/01/2046.

3138WH GK 2 |FNAS7401-RMBS.... .. 1 09/01/2019. | PaYdOWN......coouvererireirriisiirerirens [ e | v 107,990 | ..ccovouee 107,990 | .coooneee 113,575 06/01/2046.

3138WH NU 2 |FNAS7602- RMBS.... .| 09/01/2019. | Paydown 93,471 93,471 99,298 07/01/2046.

3138X1  3A 2 |FNAU2592 - RMBS.... .. 1 09/01/2019. | PaydOWN........oucvircrieriiiininiineis [ e | e 72,445 | ............ 72,445 08/01/2043.

3138X5 JP 3 |FNAU5669 - RMBS.... ... | .. [ 09/01/2019. | Paydown 38,964 09/01/2043.

3138YD AB 5 |FNAY0001 - RMBS.......cccoovemrirmrirriiniinns .| 09/01/2019. | Paydown 37,910 01/01/2045.

3138YH UY 4 |FNAY4198-RMBS.... .. 1 09/01/2019. | PaYdOWN.......vouvircrieririiiniiniineis [ everienierinnsinnines | s 72,731 05/01/2045.

3138YN LE 5 |FNAY8424-RMBS.... .| 09/01/2019. | Paydown 60,447 08/01/2045.

3138YR 5G9 |FN AZ0846 - RMBS. .| 09/01/2019. | Paydown 55,868 07/01/2045.

3138YT LZ 5 |FNAZ2143 - RMBS. v [+ 09/01/2019. | PAYAOWN.......couveereeiririrerirrernens | verierisenesseesnnines | eereresenes 16,497 07/01/2045.

31393V PY 1 |FHR 2628C QG- CMO/RMBS................... .1 09/01/2019. [ PaYOWN.......ouvrrieriiereriirsiniirens | vevirerseresisenssineies | veeeriees 12,563 06/15/2033.

31397Q EA 2 |FNR 10150C PD - CMO/RMBS... .| 09/01/2019. | Paydown . A7,750 10/25/2040.

31398R 2D 6 |FNR 1080A AD - CMO/RMBS .| 09/01/2019. | Paydown rerenennn 18,323 03/25/2039.

31398V Y7 5 |FHR 3653J JK - CMO/RMBS... .. 1 09/01/2019. | PaydOWN.......vouvircrieririiniiirieeis [ e | s 12,184 11/15/2038.

31401N  ZR 3 |FN 713652 - RMBS .| 09/01/2019. | Paydown 529 06/01/2033.

31402B R5 5 |FN 724208 - RMBS .| 09/01/2019. | Paydown 706 07/01/2033.

31403C 6L 0 |FN745275- RMBS. .| 09/01/2019. | Paydown 3,532 02/01/2036.

31403D BY 4 |FN 745355-RMBS .| 09/01/2019. | Paydown 3,366 03/01/2036.

31403D DX 4 [FN 745418 - RMBS .| 09/01/2019. | Paydown 2,739 04/01/2036.

31403D GY 9 |FN745515-RMBS .. | 09/01/2019. | Paydown 3,757 05/01/2036.

31404Q C2 3 |FN 775089 - RMBS .| 09/01/2019. | Paydown 602 04/01/2034.

314058 70 7 |FN 798397 - RMBS. .| 09/01/2019. | Paydown 841 09/01/2034.

31407C BT 3 |FN 826350 - RMBS .| 09/01/2019. | Paydown 7,180 07/01/2035.

31407K DV 8 |FN 832716 - RMBS .| 09/01/2019. | Paydown 3,524 09/01/2035.

31407X XZ 9 |FN 844096 - RMBS .| 09/01/2019. | Paydown 36,770 11/01/2035.

31409C WR 2 |FN 867456 - RMBS .| 09/01/2019. | Paydown 435 06/01/2036.

31409D NE 9 |FN 868089 - RMBS. .| 09/01/2019. | Paydown 3,058 02/01/2036.

31409G HK 5 |FN 870634 - RMBS .| 09/01/2019. | Paydown 449 07/01/2036.

3140E4 7D 3 |FNBA0891-RMBS.... .. 1 09/01/2019. | PaYdOWN.......vvuvircrieriiinisnineis [ et | s 42,660 01/01/2046.

3140EU E3 9 |FNBCO0153 - RMBS.... ... | .. [ 09/01/2019. | Paydown 57,686 01/01/2046.

3140FK S35 |FNBE0537 - RMBS.........ccoveriimiriiiininns ..109/01/2019. | Paydown 25298 | .oin25,298 | 25,749 | 25727 | e | erreeeenn(29) | s | e (829) [ | 025,298 | e 11/01/2046. [ 1...ccovvvenee
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3140FM  SZ 0 |FNBE2335-RMBS......c.ccooimivmmiiniriierins .| 09/01/2019. | Paydown 52,871 | oo 52,871 ) (1,262) 02/01/2047. [ 1...cvvevrnnne

3140FQ T2 3 |FNBE5068 - RMBS.... .| 09/01/2019. | Paydown 52,730 ) (2,830) 07/01/2046.

3140FU 2W 7 |FN BE8888 - RMBS.... .| 09/01/2019. | Paydown 28,329 ) (1,153) 03/01/2047.

3140H1 V9 8 |FNBJ0639 - RMBS .| 09/01/2019. | Paydown 182,335 ) (4,602) 03/01/2048.

31405 FG 9 |FNBM1066 - RMBS .| 09/01/2019. | Paydown 3,721 ) (2,653) 02/01/2047.

314006 GK 7 |FNBM2001-RMBS.... .| 09/01/2019. | Paydown ...46,304 ) (1,506) 12/01/2046.

3140JP KH 7 |FNBN6595 - RMBS.... .| 09/01/2019. | Paydown 32,705 ) (763) 05/01/2049.

3140Q8 3V 5 |FN CA1711-RMBS.... ..109/01/2019. | Paydown [ESTTRTUIN RO 163,321 | .ovvvenee 163,321 | oo 170,147 | e 169,806 | ..vouvverricries [ v (6,486) (6,486) 05/01/2048.

3140Q8 K8 7 |FNCA1218-RMBS.... .| 09/01/2019. | Paydown 97,002 | oo 97,002 100,698 | ... | i (3,696) (3,696) 02/01/2048.

3140Q9 XC 2 |FN CA2474 -RMBS ..109/01/2019. | Paydown 292,753 292,753 ) TSI N (10,635) 07/01/2048.

3140QB LU 0 [FNCA3938-RMBS.... .| 09/01/2019. | Paydown 8,088 | ...cocovnnen. 8,088 | ... ...8,206 ) (119) 08/01/2049.

3140X4 E7 7 |FNFM1057 - RMBS.... .| 09/01/2019. | Paydown 229,432 | ........229,432 | ......... 235,024 ) (5,592) 06/01/2049.

31410M YP 9 |FN 891818 - RMBS .| 09/01/2019. | Paydown 427 6 427 07/01/2036.

31410Q LX 7 |FN 894142 - RMBS .| 09/01/2019. | Paydown 1,537 49 1,537 10/01/2036.

314108 YK 7 |FN 896314 - RMBS ... | .. [ 09/01/2019. | Paydown 244 6 6 244 07/01/2036.

31410X  TJ 5 |FN 900653 - RMBS........cccoovvvmrrrerirrirenns .| 09/01/2019. | Paydown 09/01/2036.

31411F  UW 2 |FN 906997 - RMBS .| 09/01/2019. | Paydown 05/01/2037.

31411H ZJ 2 |FN 908945 - RMBS .| 09/01/2019. | Paydown 12/01/2036.

314110 TX 4 |FN 909666 - RMBS .| 09/01/2019. | Paydown 02/01/2037.

314110 WT 9 |FN 909758 - RMBS ... | .. [ 09/01/2019. | Paydown 02/01/2037.

31411L YN 5 |FN 911617 - RMBS.....cooovicicinicis .| 09/01/2019. | Paydown 05/01/2037.

31411W VB 0 |FN 916910 - RMBS .| 09/01/2019. | Paydown . . 05/01/2037.

31412A  GR 9 |FN 919208 - RMBS .| 09/01/2019. | Paydown VTR RN \ . , . . 06/01/2037.

31413F 4G 4 |FN 944623 - RMBS .| 09/01/2019. | Paydown 07/01/2037.

31413F GL 0 |FN 944003 - RMBS .| 09/01/2019. | Paydown 08/01/2037.

31414A  EQ 1 |FN 960143 - RMBS .| 09/01/2019. | Paydown 11/01/2037.

31414) TR 4 |FN 967760 - RMBS. .| 09/01/2019. | Paydown 12/01/2037.

31415X  KP 5 |FN 992302 - RMBS .| 09/01/2019. | Paydown 01/01/2039.

31416W P5 5 |FNAB1343-RMBS.... .| 09/01/2019. | Paydown FEVOURTRTNRO N 19,854 08/01/2040.

31416X NQ 9 |FN AB2198 - RMBS.... ..109/01/2019. | Paydown 6,112 02/01/2041.

31417A HH 5 |FN AB3831-RMBS.... .| 09/01/2019. | Paydown 63,108 11/01/2041.

31417B 28 5 |FN AB5284 - RMBS .| 09/01/2019. | Paydown 62,441 | . . 06/01/2042.

31417D U5 0 |FNAB6903 - RMBS.... .| 09/01/2019. | Paydown 20,796 20,796 11/01/2042.

31417E CN 9 |FN AB7276 - RMBS.... .| 09/01/2019. | Paydown 25,873 25,874 12/01/2042.

31417G  2Q 8 |FNAB9782-RMBS.... ..109/01/2019. | Paydown [STTRRRRT ISR 43,491 07/01/2043.

31417G 2R 6 |FN AB9783- RMBS.... .| 09/01/2019. | Paydown 61,847 07/01/2043.

314178 XL 9 |FNAC6082 - RMBS, .| 09/01/2019. | Paydown revernennnn 15,486 . . . 11/01/2024.

31417Y XX 0 |FN MA0693 - RMBS.... .| 09/01/2019. | Paydown 57,202 verrnennn01,840 | ... . , 04/01/2041.

31418C NE 0 |FN MA3088 - RMBS.... .| 09/01/2019. | Paydown et | s 128,395 | ........128,395 | .......... 134,554 08/01/2047.

31418D B9 2 |FN MA3663 - RMBS.... .| 09/01/2019. | Paydown 21,367 21,901 05/01/2049.

31418D BF 8 |FNMA3637 - RMBS........cccocooviiriieririirienn .| 09/01/2019. | Paydown 67,598 69,373 04/01/2049. [ 1....coovvvenne




Statement for September 30, 2019 of the KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

6'6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
31418D C6 7 |FNMA3692-RMBS.........cccoomurvrmrrrcrrnens .| 09/01/2019. | Paydown (1,095) [ oocerreeiienes | cerereerennnn 43,723 | e 07/01/2049. [1....coovvveeene
31418D CA 8 |FNMA3664 - RMBS.... .| 09/01/2019. | Paydown (4,027) 05/01/2049.
31418D CY 6 |FN MA3686 - RMBS .| 09/01/2019. | Paydown (283) 06/01/2049.
31418D ES 7 [FNMA3744-RMBS.... .| 09/01/2019. | Paydown (47) 08/01/2049.
31418D ET 5 |FNMA3745-RMBS.... .| 09/01/2019. | Paydown (183) 08/01/2049.
31418D FQ 0 |[FNMA3774-RMBS .| 09/01/2019. | Paydown . (56) 09/01/2049.
31418N Z4 5 |FNAD1662 - RMBS < | - | 09/01/2019. | Paydown ..10,291 .10,694 |... . (C10% ) TN O 10,291 | oo [ v 03/01/2040. | 1.
31419E  BF 5 |FNAE3637 - RMBS......c.coooonvvririvireris .| 09/01/2019. | Paydown 34,397 (1,517) [ e | e 34,397 | oo [ s (V[ IS 0| e 1,031 [09/01/2040. [ 1....cvvverenee
NORTH CAROLINA HSG FIN AGY
658207 MA 0 |HOMEOWNERSHIP .. | 09/01/2019. | Call @ 100.00..... [RRTRTRTRTRIRITR (SR 45,000 | ..coooeeene 45,000 | ... 45,000 | oo 45,000 | .o [ [O ORI [FPRR 45,000 [ ..o [ | o [ 1,878 | 01/01/2030. [ 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .......iuuiurrririsseisismsssrssesssssisssessssssssnssnsssssssssssssesssssens | seesaes 9,768,227 | ....... 9,477,036 | ....10,025,205 | ........... 5,811,589 | .ioovrinninn 0 | . (262,635) | ..oovevnnennd 0 | (262,635) 0 9,749,250 0 [ 18,977 | oo 18,977 | ... 152,571 XXX XXX
Bonds - Industrial and Miscellaneous
CITIGROUP GLOBAL MARKETS
00164V AD 5 |AMC NETWORKS INC.... .1 09/09/2019. | INC. . ...965,300 | .............947,500 | ........ 18,013 22,070 . 969,570 | ..ooovvivcrinns | 81,710 | ... 81,710 | oo 47,222 | 04/01/2024.
015271 AF 6 |ALEXANDRIA REAL ESTATE. .1 07/16/2019. | Corporate Action.............ccccereeerneens . .1,005,140 (1,429) 1,001,087 | .oovvvvrvviines [ e 1,103 | 1,103 | e 27,653 | 01/15/2020.
CREDIT SUISSE SECURITIES
019736 AD 9 |ALLISON TRANSMISSION INC.........cc...... . 109/10/2019. [(USA) e | e 1,024,000 | ....... 1,000,000 | .......... 970,300 | .oovvvverne 960,000 | ........ 10,455 | ...coooce. 3,166 | o [ e 13,621 [ o | v 973,621 | oo | s 50,379 | oo 50,379 | ....... 47,361 | 10/01/2024. | 3FE............
02005N  BH 2 [ALLY FINANCIAL INC.......cocovrrverircernnnns .. | 09/04/2019. | WELLS FARGO SECURITIES LLC | ...oovvereervrinernes | e 1,055,100 | ....... 1,000,000 | .......... 992,267 | ..o | seerserinsinenes | e 413 A3 [ | e 992,680 | ..oevrererrenns | s 62,420 | ......... 62,420 | ....... 11,302 | 05/21/2024. | 2FE............
02007M  AE 0 |ALLYA 181 A3-ABS.....ccccoomirrmrnririrrrrrnns .. 1 09/15/2019. | Paydown 56,221 56,221 56,215 | .ovvvvrieirnn 56,217 | .oovvvvirerrvrinns . 4 A | e | e 56,221 | covvrrreiirinns | e ((0) [ (1)) — 981 | 06/15/2022. | 1FE............
AMERICAN AIRLINES 2016-2 PASS
023764 AA 1 |THROUGH TR .| 07/01/2019. | Paydown 0 12/15/2029.
023767 AA 4 | AMERICAN AIRLINES INC - ABS... .| 08/01/2019. | Paydown .72,232 72,231 ..72,466 (99) 72,231 07/31/2022.
02665W AH 4 | AMERICAN HONDA FINANCE CORP....... | C | 08/15/2019. | Maturity @ 100.00..........ccccerverrrerers | errrmrrrmerrerirecerneenns .....1,015,000 | .......1,015,000 | .......1,031,545 | ........... . (2,341) . ,015,000 08/15/2019.
03463U AA 5 |AOMT 194 A1-CMO/RMBS..........cccconuvuuee ..109/01/2019. | Paydown 65,168 | ...ccovvve. 65,168 65,167 [ oo | cevereeiieniseinns . 1 L [N [ 65,168 07/26/2049.
BONY/TORONTO DOMINION
058498 AV 8 |BALL CORP . 109/10/2019. [SECURITI s | e 1,099,700 | .......1,000,000 | .......... 992,500 | .ooevenes 972,500 | ........ 20,042 | oo 668 20,710 | oo | cerreene993,210 | i | ..106,490 | ... 106,490 | ....... 48,344 |03/15/2026. | 3FE............
084670 BL 1 |BERKSHIRE HATHAWAY INC .| 08/14/2019. | Maturity @ 100.00........cc.ovvererenene | cerrerirmrernreisneinenes | ceerenens 680,000 | ..........680,000 | .......... 679,939 | ..o 679,995 5 5 | eoercverrerinses | errerrersnrne880,000 | oo | e | eevveiieniiennn0 [ 14,280 | 08/14/2019. | 1FE....
12563L AL 1 |CLIF 191 A-ABS woer| .- | 09/18/2019. | Paydown 30,820 30,820 0 0 w0 ] s 248 | 05/18/2044. | 1FE............
12594B AD 4 |CNH 16A A3 -ABS......ccovivvrvirernriinirnnins C|09/15/2019. | Paydown [RTSTORRRT IS 76,447 3 3 | e | oo TBAAT | e | e | e (VI I 631 | 04/15/2021. | 1FE............
126650 DC 1 |CVSHEALTH CORP... .| 08/21/2019. [ Corporate ACHON..........cueueverrererias | cerrerireeersensaneinenes | eeernenens 718,635 703,000 380 | oorreerieriieens | eerrerernnn 102,055 | oo | 100016,580 | . 16,580 | ....... 22,504 | 03/09/2021. | 2FE....
14312Q AC 0 |CARMX 164 A3 - ABS. .| 09/15/2019. | Paydown 54,061 ..54,061 A | e | D406 | [ | 0 | s 474 108/16/2021.| 1FE....
CATERPILLAR FINANCIAL SERVICES
14912L  6F 3 |CORP .| 08/06/2019. | JP MORGAN SECURITIES LLC..... | .. ...999,840 | ...... 1,000,000 | ....... 1,002,930 (915) | covvvevnevneries | oerreennn 1,000,482 | oo | cerreennn(642) | v (642) | e 15,438 | 12/01/2019. | 1FE....
CHENIERE CORPUS CHRISTI
16412X AG 0 |HOLDINGS LLC .| 09/05/2019. | JP MORGAN SECURITIES LLC..... | .. 1,105,100 | ....... 1,000,000 | ....... 1,050,190 (2,409) | ..ocvovvvverrennr | e 1,047,781 | i | 057,319 | 57,319 | L 35,448 | 06/30/2027. | 3FE....
17275R  AX 0 |CISCO SYSTEMS INC......coovvrmrvcrriiirerins .. | 08/06/2019. | MLPFS INC FIXED INCOME.......... . 1,003,390 | ....... 1,000,000 | ....... 1,006,660 (1,616) coeeennn 1,002,326 | oo | 1,064 | 1,064 15,857 | 06/15/2020. | 1FE............
17322V AS 5 |CGCMT 14GC23 A3 - CMBS.........coccnvvvnne .| 08/01/2019. | Paydown 95,448 95,448 96,400 (406) | ovovvveerierirs [ e 95,448 | ..o [ e [ e 0 | e 1,203 |07/12/12047. | 1FM...........
233864 AB 3 |DTRT 181 A2-ABS. .| 09/01/2019. | Paydown JESTSUPIN RO 152,088 ....152,087 ....152,087 0 cevernennnnen 152,088 | oo [ | v | 2,095 | 05/15/2020. | 1FE....
254687 CG 9 |WALT DISNEY CO.. <. | .. | 08/06/2019. | JP MORGAN SECURITIES LLC..... | .coevorererrirriirrianes 1,035,110 01,082,310 | 11,051,016 | oo | e (18,621) [ s [ s (18,621) | ..vvvveverrernnens renenn: 1,032,395 2,115 | 56,401 | 08/15/2020. | 1FE............
26884A BC 6 |ERP OPERATINGLP......ccccoomvirirerinirrnns .1 07/01/2019. | Maturity @ 100.00.........ovvvrererreerins [ errerrrererienrseninernes | veeens 2,000,000 | .......2,000,000 | ...... 1,998,342 | ........... 1,999,827 173 2,000,000 | ..eourerrerenes | cerrerineerenin | e 0. 47,500 |07/01/2019. [ 1FE............
26884L AC 3 |EQT CORP .1 07/18/2019. | GOLDMAN, SACHS & CO......ccovvves [ v | o 438,024 | ..........440,000 | .......... 439,965 | ...coovvnnns 439,982 | ..o . 6 (S TR ISP 439,988 | .ovvveriereinn | e (1,963) | .ovvvee (1,963) | ...vv. 8,892 | 10/01/2020. | 2FE............
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26986* AA 1 |EAGLE SOLAR, LLC.....ccoevenierieireiicrine 11 07/01/2019. | U.S. BaNK......cvurverirrieircrinrinens [ eoveeineinneeisssinenies | cverneerenens 9,200 | cooovvrrrnes 9,213 | v 9,213 | covoeeeiseeerienins [ s | e 0 12/31/2042.
31573M  AA 1 |EFMT 191 A1 - CMO/RMBS.... .. 1 09/01/2019. | PaydOWN........ocvvreririiriisniveiiiens [ e | v 110,942 | ... 110,942 | .......... 110,940 2 2 06/25/2059.
36251F AT 3 |GSMS 15GC28 A2 - CMBS. .| 09/01/2019. | Paydown 36,201 36,201 37,287 ..36,417 (216) (216) 02/12/2048.
36254A AD 6 |GMCAR 171 A3 -ABS . 109/16/2019. | PaydOWN.......coouverervrerriereriniieins [ s | v 127,646 | ......... 127,646 | .......... 127,627 127,640 6 6 10/18/2021.
KEYBANC CAPITAL MARKETS
373334  KJ 9 | GEORGIA POWER CO......cocorerirervrcrirens .| 08/06/2019.|INC s | e 1,125,480 | ....... 1,130,000 | ....... 1,123,864 | ........... 1,126,138 | ..o | s 1,357 1,357 [ e | v 1,127,495 | oo [ e (2,015) | cvvvees (2,015) | ........ 20,717 | 09/08/2020. | 1FE............
38013F AB 7 |GMCAR 184 A2A - ABS......cccoormrvevrrnrirenns .. 1 09/16/2019. | Paydown 276,439 276,439 | .......... 276,410 | coovvvnnee 276,416 | .ovvvvererinies | e 24 24 | oo | i 276,439 | oo | v ((0) [ ()] 5,401 | 11/16/2021. | 1FE............
BONY/TORONTO DOMINION
38141E A5 8 |GOLDMAN SACHS GROUPINC............... .| 08/06/2019.| SECURITI | | v 1,018,220 | ....... 1,000,000 | ....... 1,065,200 | ........... 1,035,506 | ....ovovvvverirnns | e [QUAT510) | [ IR (17,560) | ..oocvrereriierne 03/15/2020.
43813F AC 7 |HAROT 174 A3 - ABS.. .| C[09/21/2019. | Paydown 218,481 218,481 ....218,465 16 11/22/2021.
43814Q AD 0 |HAROT 162 A4 - ABS.. C [ 09/16/2019. | PaydOwn........coverermriiereririnrieins | eovereeineierssisseenes | e 480,000 480,000 479,998 2 08/15/2022.
43814U AC 3 |HAROT 181 A3 - ABS.. .| 09/15/2019. | Paydown 1,995 | 1,995 | e .1,994 0 02/15/2022.
46637W AD 5 |JPMCC 12CIBX A4 - CMBS.... .| 09/01/2019. | VARIOUS 51,494 | oo 49,774 | ... 50,770 | cevererreenne 50,045 (271) 06/16/2045.
46641W AT 4 |JPMBB 14C19 A2 - CMBS.. .| 09/01/2019. | Paydown 25,254 25,254 26,012 | ... 25,275 (21) 04/17/2047.
46643A BB 8 |JPMBB 14C23 A2 - CMBS.. . [09/01/2019. [ PAYAOWN......ccvvurivrrirrircernrinnine | cerierirenerneesnsinenes | eeereeens 119,595 | .......... 119,595 | ......... 123,183 | v 120,006 (411) 09/17/2047.
BONY/TORONTO DOMINION
48127TH AA 7 | JPMORGAN CHASE & CO......cocvvvrvrvrrnn .| 08/06/2019. [SECURITI s | e 999,730 | ....... 1,000,000 | ....... 1,000,610 | ........... 1,000,276 | ...cooovrverrrnns (206) (P01C) ) [N 1,000,071 | oo | e (341) [ v (341) | ....... 17,478 | 10/22/12019. | 1FE............
49327TM  2F 0 |KEYBANK NA.....cooooiiimierineieiieeisniiens .. | 08/06/2019. | WELLS FARGO SECURITIES LLC | ...covvereervrinernes | e 1,000,660 | ....... 1,000,000 | ....... 1,003,830 | ..oooevenee 1,001,863 [ ..o | e (1,171) (TAT1) | e | e 1,000,693 | ...ooovererinns [ e (X)) [E— (33) [ coonee 16,181 | 12/15/2019. | 1FE............
49327TM 2P 8 |KEYBANKNA . | 08/22/2019. | Maturity @ 100.00. 250,000 250,000 ....249,920 ....249,983 17 [ | ereeeeen280,000 [ oo [ | cevevrieeieenn0 [ s 4,000 | 08/22/2019. | 1FE..
524901 AS 4 |LEGG MASONINC.. .. | 07/15/2019. | Maturity @ 100.00. ol 200,000 200,000 | ..........199,558 | ..............199,951 . 49 [ e | e 200,000 [ oo e | 0 [ s 5,400 | 07/15/2019. | 2FE...
53944V AB 5 |LLOYDS BANKPLC.......cccosvrvmmrrmrrierirns C|09/05/2019. | Maturity @ 100.00.........ccuvremrrrens | evrrmerreenireeeseinnns | evvienes 505,000 | .......... 505,000 | .......... 504,859 | ..cocooevnne 504,983 | ..o | s 17 A7 [ e | eerreeeeend805,000 | oo [ | evvrseiieeennn0 [ e 11,868 | 09/05/2019. | 1FE............
KEYBANC CAPITAL MARKETS
55354G AD 2 |MSCIINC 0711972019 [INC e | o 1,037,510 | ....... 1,000,000 | .......... 967,400 | ...ovvevvnn 947,500 | ........ 20,037 | oo 2,012 22,049 | .o | e 969,549 | ...ooovrvreirenns | e 67,961 | ......... 67,961 | ....... 46,444 | 08/01/2026. | 3FE............
MARSH &AMP MCLENNAN COMPANIES
571748 AW 2 |INC .1 09/10/2019. | Maturity @ 100.00.........vverererreernes [ errerirererseervniseines | veeens 2,000,000 | ....... 2,000,000 | ...... 2,000,588 | ........... 2,000,083 | ...oooeverrernenne (63) (63) 2,000,000 09/10/2019. | 1FE............
58013M EJ 9 |MCDONALDS CORP........ccoosverrireriniinnas .| 08/06/2019. | JP MORGAN SECURITIES LLC..... | ecvoeverreirnrrerneinns | e 1,011,920 | ....... 1,000,000 | ....... 1,030,240 | .....c..... 1,018,336 | .o | e (7,118) (ALY TS I 1,011,218 07/15/2020. | 2FE............
585055 AX 4 |MEDTRONIC INC .| C[07/09/2019. | Corporate AGHON...........c.cvwermrreneres | verereerrrirerirerienes 2,061,140 .2,000,000 .1,999,569 .1,999,875 21 ...1,999,896 03/15/2022. | 1FE..
58772Q AB 2 |MBALT 18A A2- ABS.. v |1 09/01/2019. | PaydOWN......covervicirririirinrircriens | e | evveiens 114,620 | .......... 114,620 ....114,619 ....114,620 0 0 . 114,620 04/15/2020. | 1FE..
60871R AE 0 |MOLSON COORS BREWING CO.............. .| 07/15/2019. | Maturity @ 100.00..........ccverrvemniens [ e | v 195,000 | .......... 195,000 L1/ O I 195,000 07/15/2019. | 2FE............
617458 AG 9 |MSC 11C1A4-CMBS.... .. 1 09/01/2019. | PAYAOWN. .....vvnvvrerierircererisninens [ erverrenerseesesinsines | eeeserneens 18,562 ..18,562 (256) ....18,562 09/17/2047. | 1FM...........
61760V AN 3 |MSC 12C4 A3 - CMBS.... woer | . [ 09/01/2019. | Paydown 54,255 ..54,255 (535) ....54,255 03/17/2045. | 1FM...........
617638 AR 5 |MSBAM 13C13 A2 - CMBS........ccccovvvernec. .| 09/01/2019. | Paydown 718 718 (4) 718 11/16/2046. | 1FM...........
NATIONAL RURAL UTILITIES COOP
637432 MU 6 |FINANCE CO .. | 08/06/2019. | JP MORGAN SECURITIES LLC..... | cocvrevernrirricnrinns | e 1,001,030 | ....... 1,000,000 | ....... 1,003,190 | ..ccovevne 1,001,846 | ...covvvvririnne (1074 TSR I 1,001,044 06/15/2020. | 1FE............
64110L AL 0 |NETFLIXINC... ..109/10/2019. | JP MORGAN SECURITIES LLC..... | .. 111,340 e 1,000,000 .1,032,500 .1,008,750 | ........ 23,598 20,488 1,029,238 02/15/2025. | 3FE...
680665 AJ 5 |OLIN CORP ... || 07/12/2019. | JP MORGAN SECURITIES LLC..... | .. 998,750 | ....... 1,000,000 | ..........951,250 | ..............920,000 | ........ 31,433 33,857 . ..953,857 09/15/2027. | 3FE..
69371R N3 6 |PACCAR FINANCIAL CORP.......ccccccounene . [ 08/12/2019. | Maturity @ 100.00..........ccouvernverrvens | vererererrmrisernerrenes | evvies 1,000,000 | ....... 1,000,000 | ....... 1,000,000 | ...ccooeee 1,000,000 [ ..oceouverieinns | e 0 | e | s 1,000,000 08/12/2019. | 1FE............
RAS LAFFAN LIQUEFIED NATURAL GAS
75405T AA 7 |COLTD C|09/30/2019. | Paydown v | oo 109,400 | i 109,400 | .......... 103,190 | covvreeerrn 108,180 [ oo | s 1,220 1,220 | oo | e 109,400 | oo | crvriverirenins | eevvrrveniineend0 | e (2,208) | 09/30/2020. | 1FE............
81211K  AX 8 |SEALED AIR CORP......ccovvvurireirrrinrinnns .| 09/12/2019. | BARCLAYS CAPITAL INC......cccovves [ woverrreeeseerssnicsennes | 201,080,000 | ... 1,000,000 | ....... 1,052,500 | ..voouermerenrrneernenns [ e | v (3,330) (3,330) [ .ooeveevnerrenes | e 1,049,170 |...cooovvvvvrrvens | +...30,830 | .........30,830 | ....... 27,653 | 09/15/2025. | 3FE............
822582 AJ 1 |SHELL INTERNATIONAL FINANCE BV.... | C| 09/23/2019. | Maturity @ 100.00...........covuvererrene reeernenernsseenns | 01,000,000 | 1,000,000 ....996,540 271 271 1,000,000 [ ..oovorveerienens v | cevrerinrieenn0 [ s 43,000 |09/22/2019. [ 1FE..
824348 AT 3 | SHERWIN-WILLIAMS CO.......ccccovurvrivrnnens .. | 08/06/2019. | WELLS FARGO SECURITIES LLC | ...c.ovvevvevvrrcvirnes | 000 998,990 | ... 1,000,000 ...997,830 543 543 999,296 | ....covvrvvrrinns | rrereeenn(306) | i (306) | oo 16,438 | 05/15/2020. | 2FE...
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858119 BH 2 |STEEL DYNAMICS INC.....ccocvvirrvrinrirnns .. | 08/02/2019. | Cantor Fitzergald & Co.........ccvvverne [ wverrererneernrriinirnes | v 1,002,500 | ....... 1,000,000 | .......... 929,607 | ..cvvvrrrne 918,750 | ........ MA4T | 5,318 | o | v 16,465 [ ..oveocercrineins | e 935,216 | ..o | s 67,285 | ......... 67,285 | ....... 36,781 | 09/15/2025. | 3FE............
87264A AU 9 |T-MOBILE USAINC....c..ccovvrvrierrrircirerins ..109/05/2019. | JP MORGAN SECURITIES LLC..... | cvovrerrverrreneiverinns | s 1,035,650 | ....... 1,000,000 | ....... 1,002,400 [ ..o | e (86) [£15) ) R IS 1,002,314 | oo | o 33,336 | oo 33,336 | ....... 27,250 | 02/01/2026. | 3FE............
CITIGROUP GLOBAL MARKETS
88947E AT 7 |TOLL BROTHERS FINANCE CORP.........|.. | 09/05/2019. |INC. | | e 1,042,500 | ....... 1,000,000 28,857 02/15/2028.
89231L AD 9 |TAOT 16D A3 - ABS .. | €| 09/15/2019. | Paydown 278,421 278,421 6 10/15/2020.
89231U AE 7 |[TAOT 16B A4 - ABS.......cocovvrrerierirrcricens C|09/15/2019. | Paydown 390,391 390,391 24 08/16/2021.
89237R  AD 0 |TAOT 17C A3- ABS.... .| 09/15/2019. | Paydown 66,103 ...66,103 2 11/15/2021.
902494 AW 3 | TYSON FOODS INC... .. | 08/15/2019. | Maturity @ 100.00.........vvereermrens [ eormeernerinnineriierines | cevveri 170,000 .170,000 13 08/15/2019.
90331H ML 4 |US BANKNA .. | 09/30/2019. | Call @ 100.00..... ..500,000 68 10/28/2019.
909319 AA 3 |UNITED AIRLINES INC - ABS. .| 09/01/2019. | Paydown v 19,313 0 02/15/2027.
90931M AA 4 |UNITED AIRLINES INC - ABS. .. | 08/01/2019. | Paydown 39,574 (24) 01/07/2030.
92276M BB 0 |VENTAS REALTY LP.. .| 08/19/2019. | VARIOUS 350,963 350,000 16 04/01/2020.
92343E AH 5 |VERISIGN INC .1 09/10/2019. | MLPFS INC FIXED INCOME........... [ cooeverevereererinirnes | veeens 1,101,250 | ....... 1,000,000 25,620 04/01/2025.
92347X AA 4 |VZOT 161 A-ABS .| 09/01/2019. | Paydown 24,641 24,641 0 01/20/2021.
92935) BC 8 |WFRBS 11C2 A4 - CMBS... .| 09/01/2019. | Paydown SOOI RN 15,091 | oo 15,091 (46) 02/15/2044.
92938) AB 8 |WFRBS 13UBS1 A2 - CMBS... .| 09/01/2019. | Paydown 196 196 2 03/16/2046.
94989E AB 3 |WFCM 15LC20 A2 - CMBS..... ..109/01/2019. | Paydown 23,655 23,655 (160) 04/15/2050.
976826 BG 1 | WISCONSIN POWER AND LIGHT CO...... .. | 07/15/2019. | Maturity @ 100.00..........cecereerrrenne 500,000 500,000 | .......... 496,925 | ............. 499,804 | ..oooiiiiiririins | e 196 196 07/15/2019.
98161T AD 7 |WOART 17B A3 - ABS.... .| 09/15/2019. | Paydown 24,081 24,081 24,075 4 4 02/15/2023.
98161Y AB 0 |WOLS 18A A2- ABS .. | 09/15/2019. | Paydown 297,067 297,067 | .......... 297,047 . 7 7 11/16/2020.
98162E AC 1 |WOART 17A A3 - ABS, .| 09/15/2019. | Paydown JESTSUPIN RO 177,428 | .......... 177428 | .......... 177,394 | ool ATTAN | i | i 14 14 09/15/2022.
983130 AV 7 |WYNN LAS VEGAS LLC. .. 1 09/19/2019. | MLPFS INC FIXED INCOME... ,050,000 | .......1,000,000 | .......1,060,000 (397) (397) . . 03/01/2025.
3899999. Total - Bonds - Industrial and MISCEIANEOUS. .........ivuuiiriiiiiiiis coriniisisssrsssnsssss s | senes 43,268,248 | ... 42,349,540 | ....42,411,727 | ........36,766,424 | ..... 183,705 | ........ (35,583) [ overerernens 0 | 148,122 | .o 0].....42,287,791 , \ ..1,204,146 XXX
8399997. Total - BONAS = PAM 4. eois bbb | cnee] 54,304,255 | ... 53,094,355 | ....53,702,958 | ........43,845517 | ... 183,705 | ...... (297,942) | coovvvvevnn0 | s (114,237) | oo [V 53,304,820 [....cccouvnn. 0]... 996,752 | ....... 996,752 | ..1,373,141 XXX
8399999. TOAl = BOMAS. ...ttt et | s 54,304,255 | ... 53,094,355 | ....53,702,958 | ........43,845,517 | ...... 183,705 | ...... (297,942) | o0 | s (114,237) 0 53,304,820 0. 996,752 | ....... 996,752 | ..1,373,141 XXX
Common Stocks - Industrial and Miscellaneous
009158 10 6 |AIR PRODUCTS AND CHEMICALS ORD. |.. | 09/03/2019. | GOLDMAN, SACHS & CO......c.coovv. | covrerererenns 78.000 | ..ovvvrnee. 17,545 XXX 56 | v | e 12,640 | i | e 5,006 | ........... 5,006 | ... 267 XXX [
031162 10 0 |AMGEN ORD......ccoovvrierrimeirerinrsineeienns .| 09/06/2019. | BARCLAYS CAPITAL INC./LE....... | ccoveeen. 1,203.000 | .......... 247,691 XXX ] 200,393 | 234,188 | i ii(33,795) | e [ e [ e (33,795) | ..vvrrernernens XXX [
11135F 10 1 |BROADCOM ORD .| 09/03/2019. | GOLDMAN, SACHS & CO... 142.000 38,921 XXX (4,928) XXX
191216 10 0 |COCA-COLA ORD .| 09/03/2019. | GOLDMAN, SACHS & CO... 639.000 35,206 XXX (2,492) XXX
369550 10 8 | GENERAL DYNAMICS ORD ..109/03/2019. | BARCLAYS CAPITAL INC./LE....... | ccovvrireees 778.000 | .......... 146,668 XXX 0 XXX
427866 10 8 |HERSHEY FOODS ORD .. |.. [ 09/03/2019. | BARCLAYS CAPITAL INC./LE....... | cccoornee 1,059.000 | .......... 168,405 XXX R . 0 XXX
437076 10 2 |HOME DEPOT ORD.....c.coevermeerrrireirerinns .| 09/03/2019. | BARCLAYS CAPITAL INC./LE....... | coveevrrnnee 733.000 | .......... 164,748 XXX | s 72,500 | oo 125944 | ....... (53,444) | ..o [ e [ i (53,444) | ...coovvvrvrnrei | e 72,500 | o | e 92,249 | ......... 92,249 | ......... 1,994 XXX
446150 10 4 |HUNTINGTON BANCSHARES ORD .. | 09/04/2019. [ INSTINET XXX | 1,996,132 | ...........1,352,145 | ..... 426,030 | ..cocoormrvrrnnins [rorrmrreiinnins | v 426,030 | .ooovvririrenies | e 1,996,132 | .ooovvvvviirinne ...(316,186) | ...... (316,186) | ....... 48,988 XXX
494368 10 3 |KIMBERLY CLARK ORD. .| 09/03/2019. | GOLDMAN, SACHS & CO XXX | s 5,867 (58) 5,867 [ .ovvveverreranes | cerirenns 1,467 | oo 1,467 | .o 159 XXX
539830 10 9 |LOCKHEED MARTIN ORD. .| 09/03/2019. | GOLDMAN, SACHS & CO.............. XXX 9,099 [ [ e 49,161 [ .o | v 9,416 | ..o 9,416 | ......... 1,010 XXX
56585A 10 2 |MARATHON PETROLEUM ORD.... .| 09/03/2019. | BARCLAYS CAPITAL INC./LE....... | ........35,785.000 | ....... 1,758,224 XXX ] 2,101,425 | i [ s 0 2,101,425 ..(343,201) | ...... (343,201) | ....... 33,290 XXX
580135 10 1 |MCDONALD'S ORD .| 09/03/2019. | BARCLAYS CAPITAL INC./LE 1,802,071 XXX | ..1,345,094 | ... 1,413,990 | ..... (131,170) (131,170) | ... , 456,977 456,977 , XXX
742718 10 9 |PROCTER & GAMBLE ORD .| 09/03/2019. | BARCLAYS CAPITAL INC./LE 114,938 XXX ..(10,887) ] .. ..(10,887) XXX
747525 10 3 |QUALCOMM ORD ... | .| 09/03/2019. | BARCLAYS CAPITAL INC./LE 103,552 XXX | 90,178 | e 78,194 | 11,984 | e [ [ i 11,984 XXX
87612E 10 6 |TARGET ORD.......cccovvrriieriiiiinrieiininnins ..109/03/2019. | BARCLAYS CAPITAL INC./LE....... | wooveree. 3,561.000 | .......... 379,747 XXX 27,423 XXX [




Statement for September 30, 2019 of the KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual| Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
882508 10 4 | TEXAS INSTRUMENTS ORD........ccovvvrnee .| 09/03/2019. | BARCLAYS CAPITAL INC./LE...... | cecoveeee. 1,163.000 XXX | e 47,683 | 109,904 | ....... (5720727 ) OO URRRN BTN (727274 ) ORI IR 47,683 | .o [ s 93,626 | ......... 93,626 | ......... 2,687 XXX [
911312 10 6 |UNITED PARCEL SERVICE CL B ORD.... |.. | 09/04/2019. | BARCLAYS CAPITAL INC/LE....... .2,470.000 XXX ...240,899 | ........ 21,876 21,876 262,775 26,354 | ......... 26,354 | ......... 7,114 XXX
931142 10 3 |WALMART ORD.. ... |.. 1 09/03/2019. | BARCLAYS CAPITAL INC.LE ..16,224.000 XXX 1,511,266 (86,006) 1,425,260 | ..... .433,971 433,971 | ... 33,461 XXX .
9099999. Total - Common Stocks - Industrial and Miscellangous...........c.cc. wovevrorrieierisieieenenns XXX 5,514,035 | ...... 111,467 0 0 8,252,639 01... 760,603 | ... 760,603 | ..... 175,416 XXX XXX
9799997. Total - Common Stocks - Part 4 XXX 5,514,035 | ...... 111,467 .0 0 8,252,639 0. 760,603 | ....... 760,603 | ..... 175,416 XXX XXX
9799999. Total - Common Stocks.. XXX 5,514,035 111,467 0 0 8,252,639 0. 760,603 760,603 | ..... 175,416 XXX XXX
9899999. Total - Preferred and Common Stocks XXX cnn5,514,035 | ... 111,467 | ... .0 20 [ 0 8,252,639 0 ... 760,603 | ....... 760,603 | ..... 175,416 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks..............c.ccevreene. XXX ....61,955,597 | ......... 49,359,552 | ... 295173 | ...... (297,942) | c.oovvvrennd (U (VAL(0)] — 0 e 61,557,459 |....cccooenne 01..1,757,356 |..... 1,757,356 | ..1,548,556 XXX XXX

8'6030

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
JPMorgan Chase Bank...........cc.ccvreeinnieinnns Lexington KY ..o | e | eevened 0.006 | ..ovvrrerrnne 12,922 | oo | e 12,837,227 | ......... 11,458,278 | ......... 11,636,684 | XXX
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSItOries...........c.ouvuiiiniiiiniiiiiines XXX XXX [ 87 | [CNLE)] 33,001 | o 52,368 | XXX
0199999. Total Open DepoSHONEs. ......vve.rrrerrrreerreenns XXX XXX e 13,008 | eivvniisnnennd0 | 12,827,482 11,491,279 | 11,689,052 | XXX
0399999. Total Cash on Deposit.......... XXX XXX e 13,008 | o0 | 12,827,482 11,491,279 | . 11,689,052 | XXX
0499999. Cash in Company's Office... XXX XXX XXX XXX |5 [ 103 | 139 | XXX
0599999. Total Cash............cc.ccoorvererreenn. XXX XXX ] 13,008 | e | 12,827,576 11,491,383 | ... 11,689,191 | XXX

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

All Other Money Market Mutual Funds

31846V 56 7 |FIRST AMERIGVT OBLG Z.....ouuiuuiirieieesseiae s issesssseessesese s es st s8££ 8888848884848 8488888 E bR b b 4848 E R AL e R E 8RR bR bbbt nnnes | enenensnnians 09/30/2019....... 1.850 ATATA202 | oo 20,806 | oo 61,604
8699999. Total - All Other Money Market Mutual Funds 17 474,202 61,604
8899999. Total-Cash Equivalents e e | AT 478,202 | oo 27,806 | oo 61,604




